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Indianapolis 
Remembers 


High ideals .. . love of liberty and an unfaltering 
memory inspired Indianapolis to erect two of the world’s 
most glorious monuments in honor of the sons who fought 
and who died in her defense 


The Soldiers and Sailors Monument, illustrated at the 
left, is known throughout Europe and America. Located in 
the very heart of the City it is recognized as one of the finest 
pieces of colossal sculpture in existence. It was built in 
the-years between 1887 and 1901 and is the second tallest 
memorial in the United States, yielding precedence only to 
the Washington’ Monument. 


The Indiana World War Memorial, shown below, is an 
everlasting tribute to those who gave their services to their 
Country and to those who made the supreme sacrifice. The 
imposing central shrine of the Memorial is in the center of a 
beautiful landscaped plaza 500 feet wide and a half mile long 
When completed the entire project will have cost over 
$10,000,000. The symbolic figure before the Memorial Build 
ing of a gallant, inspiring, clean-limbed youth, .enfolded by an 
American Flag, is a silent epitome of all that- the War Memo 
rial is intended to express. 


Indianapolis is the home of another full functioning 
branch of UNION INDEMNITY COMPANY and NEW 
YORK INDEMNITY COMPANY. The office is in the 
Association of Commerce Building which fronts directly upon 
the War Memorial Plaza. 

Indianapolis remembers 
And when you come to 
visit the War Memorial, 
we want you to remember 
that our office is nearby. 
We should like to help 
make your stay in Indi- 
anapolis a pleasant one. 


Uni 
A DIVISION OF INSURANCE SECURITIES COMPANY, INC. 
New York Indemnity Company 


, Lowa Fire Insurance Company 
Union Title Guarantee Company, Inc. Inc. § , F La Salle Fire Insurance Company 
Bankers & Merchants Fire Insurance Company en Union Title and Trust Company, W. B. P. 


EXECUTIVE OFFICES: UNION INDEMNITY BUILDING. NEW ORLEANS $s 100 MAIDEN LANE, NEW YORK 
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ALEXANDER HAMILTON 
1757-1804 

Secretary of Treasury under 

George Washington 
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ALEXANDER HAMILTON 


. «+ + Champtoned Financial Security 


Far-seeing and efficient were the financial measures introduced by Alexander 
Hamilton, confidential aide to George Washington in the critical dawn years 
of the United States. 


Preaching the doctrine of sound finance, this ill-fated American statesman 
fought tooth and nail for the adoption of systems that caused the great nations 
of the world to have confidence in the young Republic. 


++ + 


Today, every individual, every business finds financial security in insurance. 


Any agent who represents a Company of the Fireman’s Fund Group may sell 
with complete confidence, knowing that back of the policy stands one of the 
nation’s strongest insurance institutions. 


FIREMAN’S FUND 
INSURANCE COMPANY 


..- and affiliated companies: 


HOME FIRE & MARINE INSURANCE COMPANY, OCCIDENTAL INSURANCE COMPANY 
and on the Pacific Coast the OCCIDENTAL INDEMNITY COMPANY 


Fire— Marine— Automobile 
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HUS the chief examiner for the insurance department speak- 

ing to a gathering of Fort Scott business men, characterized 

the financial condition of the Western Insurance Companies 
after he had completed a periodical examination. Such tribute with 
such emphasis sinks deeper and has a truer meaning than the often 
stated “financially sound.” “Clean as a Hound's Tooth” implies 
honorable and square dealing, a characteristic especially true of the 
Western Insurance Companies—which combined with their unap- 
proached integrity and Western friendliness has won a place deep 
in the hearts of all our agents. 


Anyone interested in the substance of the examiner's report is in- 
vited to write for a copy which has been incorporated in a booklet 
and will cheerfully be sent on request. 


THE WESTERN INSURANCE COMPANIES 


Organized 1910 


The Western Casualty & Surety Co. The Western Fire Insurance Co. 
Capital and Surplus Capital and Surplus 
$1,250,000 $1,000,000 


FORT SCOTT, KANSAS 





FORT Si SCOTT, KANSAS. } 
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SOME. ACCIDENTS CANNOT BE AVOIDED! 
Sell adequate liability insurance to every driver. 





the AMERICA FORE, GROUP of Ineurdiee Cotepantes 


THE CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM ° Chairman of the Boards 


Eighty Maiden Lane, €@ PAUL L. HAID., President “~ New York,N.Y 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Board 
WADE FETZER, President 
NEW YORK et CHICAGO SAN FRANCISCO =~ ATLANTA DALLAS ‘MONTREAL 
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eebe ee, 
in Strong Talk 


Pennsylvania Association of In- 
surance Agents Addressed by 
Chief Executive 


URGED STRICT LICENSE 


Commissioner Taggart Backed Fisher 
in Insisting on More Adequate 
Qualification Measure 


NEW OFFICERS ELECTED 


President—Kenneth H. Greens- 
burg. 
Vice-Presidents—Joseph W. Barr, Oil 
City; Warren R. Roberts, Bethlehem. 
Secretary—John 8S. Burwell, Scranton. 
Treasurer—Fred V. Rockey, Harris- 
burg. 


Bair, 


HARRISBURG, PA., Oct. 22.—One 
of the strongest endorsements of strict 
licensure and qualification of insurance 
agents ever voiced by a state executive 
was put forth by Governor John C. 
Fisher of Pennsylvania at the annual 
convention of the Pennsylvania Associa- 
tion of Insurance Agents which opened 
Tuesday. Speaking at the annual 
banquet Governor Fisher cited his ex- 
periences with the private banking law 
and the blue sky law. In both these 
fields he found that strict licensing 
raised the level of the business. So it 
was only natural that he should be a 
strong advocate of it for the insurance 
business, which he characterized as the 
“Rock of Gibraltar” on which the sound- 
ness of the business world rests today. 


here 


Traced Agency System Development 

Governor Fisher traced the develop- 
ment of the agency system from the 
time the first insurance agent made his 
appearance in the community. 

The same thorough-going endorse- 
ment of strict licensing and consequent 
raising of the level of the insurance busi- 
ness characterized the address of Col. 
M. H. Taggart, insurance commissioner 
of Pennsylvania, also a speaker at the 
banquet. He pointed out that if it were 
not for the state qualifications demanded 
of brokers, with the present number of 
unemployed from various lines there 
would be a great influx of irresponsible 
insurance solicitors, with possibly dis- 
astrous effects to legitimate agents and 
a bad reaction upon the insurance busi- 


ness which would be reflected in in- 
creased rates and shaken public con- 
fidence. He mentioned the work the in- 
surance department had done in licen- 


sing public adjusters, the regulation of 
fraternals and in the indorsement of 
group life policies. 


Wal Iter H. Bennett, secretary National 
Association of Insurance Agents, reiter- 
ited emphatically that body’s stand on 





unemployment insurance. “Insurance 
was never conceived by the brain of man 
to relieve a situation such as this,” Mr. 
Bennett said in reference to the suffering 
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Rule of Court Complicates 
Refund Puzzle in Missouri 


FORMER ORDER IS REVERSED 


Petition of Attorney General for Ac- 
counting of Premiums Due Is 
Reinstated 


Further complications have developed 
in the Missouri rate litigation 
of the action of the state supreme 
in reinstating the petition of the 
ney general for an 
premiums due under the order to re- 
fund 10 percent of the fire, hail, light 
ning and windstorm premiums collected 
from 1922 to 1929. When this petition 
first came before the court in July, it 
was overruled. 

The attorney 


because 
court 
attor- 
accounting of the 


general wants the re- 
fund money to be paid into the registry 
of the court, the distribution to be su- 
pervised by a commissioner. 

The court did not indicate when it 
would again consider the petition of 
the attorney general. 

Folonie Will Oppose 

Robert J. Folonie is 

companies and 


counsel for the 
plans to oppose the pe- 
tition on the ground that the Missouri 
supreme court now has no jurisdiction 
because of its final order in the case of 
1926. 

Undoubtedly there will be a 
of premiums that can not be repaid to 
the policyholders because of lost ad- 
dresses and because many will not make 
claims for small sums. The state is 
eager to get control of this surplus. 

Mr. Folonie will begin taking evi- 
dence as to their Missouri experience 
Oct. 29 in Kansas City from companies 
domiciled in that region. The evidence 
is to be presented in behalf of the 157 
companies, which are parties to a peti- 
tion for a permanent injunction to re- 
strain the insurance commissioner of 
Missouri from interfering with the col 
lection of a 16% percent rate increase 
in that state. 

The following week Mr. Folonie ex- 
pects to take evidence in Chicago from 
western departments and 
domiciled in the Chicago terri 
ter he will set up headquarters for tak- 
ing evidence in the east, a task which 
will probably consume the rest of the 
year. 


balance 


companies 
tory. La- 


and anxiety caused by present unem- 
ployment conditions. “Unemployment 
insurance can never amount to anything 
—unless it is compulsory,” Mr. Bennett 
declared, going on to cite the Massa- 
chusetts auto insurance law as showing 
the unwisdom of compulsory insurance. 


A. S. Galland Is Honored 


A. S. Galland, the retiring president 


of the state body, was given a handsome 
wrist watch in recognition of the inten- 
sive work has done for the associa 


tion in the 26 months he has headed it. 
Mr. Galland at the morning session 
gave his report covering the two years 
of his administration. He recommended 
to his successor the drafting of anti 
crimination laws which would effectively 
check rate cutting, the obtaining o 
passage of an automobile financia 

(CONTINUED ON PAGE 31) 
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Seay and Ridge Are Named 


on Executive Committee 


COLE IS FINANCE CHAIRMAN 
National Association of Insurance 
Agents Announces Its Cabinet for 
the Ensuing Year 
NEW YORK, 
Association of 


Oct. 22 Che National 
Insurance Agents an 
nounces its committees for the ensuing 
vear following the election of W. B 
Calhoun of Milwaukee as 
the executive 


chairman of 
comnnittee Mr. Calhoun 
has been chairman of the finance 
mittee and has attended meetings of th« 
executive committee in cot 


He is 


com 


equence¢ 


succeeded as chairman of the f 


nance committee by E. J. Cole of Fall 
River, Mass., who has been a member 
of the executive committee and is one 
of the leaders in the National organiza 


tion R. P. DeVan of 
Va., who became a 


Charleston, W. 
member of the ex 
ecutive committee on his retirement 
from the presidency, Fred M. 
of Galveston, Tex., and Mr 

tire from the 


Burton 
Cole re 
executive committee. The 
retiring Clyde B. Smith of 
Lansing, was elected a member of the 
committee. 


president, 


Two New Men on Committee 


Two new men are found on the 
mittee, Thomas S. Ridge, Jr., of 
sas City, Mo., who has just retired as 
president of the Missouri association, 
and G. Mabry Seay of Dallas, who was 
prominent in the recent National con 
vention and is regarded as one of the 
leaders in his state Percy H. Good- 
win, president of the National 
tion, of course is an ex-officio member 
The old members who are retained are 
George W. Carter of Detroit, Charles 
L. Gandy of Birmingham, H. R. Man 
chester, Cleveland, and J. W. Rose of 
Buffalo 


com 
Kan 


associa 


Standing Committee Chairmen 


E. M. Sparlin of Rochester, N \ 
is retained as chairman of the 
ship committee, J. Stewart 
Tulsa as chairman of the business meth- 
ommittee, Fred M. Burton of Gal 
veston as chawman of the legislative 
committee and Earl E. Fisk of 
Bay, Wis., of the publicity and educa 
tional committee 


member 


Pearce, of 
ods « 


(Gsreen 


Sam ws M rrison oft lowa City, la., 
former president of the lowa associa 
tion, becomes chairman of the fire and 
accident preventior committe Allan 
] Wolff, Klee, Roger Loeb & Wolff 
of Chic ago, heads the grievance commit 
te Eugene Battles of I Angele 
pre sident of the California ciat 
is made chairman of the coalition ) 
which includes the large ! | 
ducin gen Clyde B S1 
ha in I the id , ‘ ( 

- abated { the ex-pr - 
cording t the ile the ret ( 
pre de t € nie hai i t it 

ittec Frank | Priest \\ ] 
Kar Ippo ted cha the ( 
rornia ce ention committe Pe ~ 
W. Ramsden of Oakland. Cal. f 
secreta of the Califo la t } 
is made chairman of the model offi 
and forms committee which will have a 


exhibit at the California conventios 





Agent Is Credit 
Goat, Bruns Says 


Advances $60,000,000 Each Year 
to Companies Without 
Interest 
PHILANTHROPIC BANKERS 


Excelsior Fire President in Rapid-Fire 
Criticism of Present Day Practices 
Before Massachusetts Agents 


\ series of rapid-fire, epigrammatic 


criticisms largely of the agent’s burden 
and a ringing 
and 


before the 


in credit transactions 
onward” for 


Massa- 


Insurance 


message of 
1931 
chusetts 


“upward 
delivered 
Associ 
Agents at 


were 
ation of 


Boston by Fredrick V 


Bruns, president Bruns, Raleigh & 
Munns, Syracuse, N. Y., and president 
of the Excelsior Fire 


Mr. Bruns 


local 


that 
annually to insur- 
$60,000,000, 
representing premiums uncollected from 


made the statement 
agents advance 
ance than 


companies more 


which they receive no 
from the customer or credit 
company. “For how long must 
bankers for both public and 
was the subject of Mr. 
address. 


the assured, on 
interest 
from the 
agents be 
company?” 
Bruns’ 

Offers Several Recommendations 


The speaker condemned partial pay- 
ments in insurance; recommended 
drafts be held up for the length of time 
assured held up the premium check; ad- 
vocated cessation of new agency ap- 
pointments during 1931; advised local 
agents to keep special agents busy de- 
veloping business. 

‘The end of this year,” he 
“will show more overdue balances on 
company books and more uncollected 
premiums on agency books than ever be- 
fore Neither 


loss 


declared, 


companies nor agents 
need get hysterical over this. It is just 
a part of the reconstruction program 
and we might as well recognize it 
Free Insurance Evil 

No statistician can certify how many 

re millions are lost to both agents 
and companies through uncollected 
earned premiums and not taken policies. 
What fools we are! When will we stop 
thi waste? Free insurance is bad 
enough, but when will the insurance 
busine be paid for waste labor, wi: aste 

terials caused by those who use 
lor convenience onl Agents are phil. 
nthe ‘ banker te 1 ibulou un 
t h the practice ( ipanie ul 

‘ ‘ ‘ 9 p ti 
Collectior might be timulated if 
compan would hold up loss 

drafts for the same length of time the 

ired held up the premium check. 
\\ it fair for the goose i fair for 
t gander Let every agent advertise 
t new plan and see what would 

pl en 

[ am against this partial payment 


(CONTINUED ON PAGE 8&1) 
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Mallalieu Is Frank with 


the Boston Business Men 


UPHOLDS STOCK 

Board Tells 

Hearers Not to Weaken the 
Credit Structure 


INSURANCE 


Manager National His 


BOSTON, Oct. 22.—W. E. 
lieu, general manager of the National 
poke upon “Fire Insurance 
Problems” before the insurance section 
of the Associated Industries of Massa- 
chusetts, at the annual gathering of the 
\iter noting that the problems 
insurance companies in the last 
were those of the manufactur- 
Mallalieu pointed out that the 
underwriters are “primarily de- 
their energies, their technical 
knowledge, the tabulated experience at 
their disposal and the findings of thei 
research staffs to the solution of those 
problems of your business on a basis 
economically sound and guaranteeing 
both financial security and certainty of 
cost at the minimum figure compatable 
with that security.” 


Malla- 


Board. S 


bod 

of the 
analy 
ers, J {r. 
stock 


voting 


SIs 


Must Meet All Demands 


added, 


the 


“Insurance,” he 


“must vo far- 
ther and protect 


manufactured prod 


uct until it has reached the ultimate 
consumer, It must serve the merchan 
dizing systems with heavy concentra- 
tions of values in a single store or in 
many far flung locations, and at the 
same time grant protection to the cross 
road storekeeper. Insurance grants 
credits or imposes penalties on the in- 
dividual owner according as he guards 
against destruction of values Sy fire or 
storm 

Frankly stating that stock fire insur- 
ance companies were formed primarily 
to make profit, just as is any other 
proper line of business endeavor, Mr. 


Mallalieu held that “profit is a powerful 
stimulus to efficiency."’ Premising that 
the invested in stock insurance 
is capital to safeguard the capital in 
vested in properties of other lines, he 
warned his auditors that “if yeu per 
mit the weakening of these in 
compames through forcing rates below 
the point of adequacy; if you permit 
the demagogues to hamper activities un- 
necessarily and push regulation to the 
where it becomes confiscatory, 
drive companies from the 
your own enterprises 
continue in business with- 
rofit. If you permit them to be 
ved any theory of modifed 
that destroys profits you have 
cut the foundations from your own busi- 
ness 


( apital 


surance 


point 
vou 
held Fi r like 
they cannot 
out at 
destr 


socialism 


these 


under 





New York Brokers in Big 
Annual Dinner Gathering 


metropolitan 
annual 


brokers of the New York 
|! district gathered for the 
| dinner of the General Brokers 
\ssociation of the Metropolitan District 
with Judge Albert Conway, former New 
York commissioner, as toastmaster. 
Among the 


speakers were Arthur 
\rnow, president of the association: 
Herman <A. Bayern, past president; 
James A, Beha, manager National Bu- 


reau of Casualty 


| & Surety 
Samuel H 


‘ Underwriters; 
Hofstadter, 


State senator; 


Don Holbrook, journalist; John Knight, 
State senator, and Arthur S. Schwartz, 
representing the Insurance Brokers As- 
sociation of Illinois. 
Kelsey to Visit Coast 

J \. Kelsey, general agent of the 
fire branch of the Tokio, and president 
of the Standard of New York, will leave 
for the Pacific Coast, Oct. 2, making 
the journey to Kansas City bv rail and 
thence vi2 airnlane to San Francisco. 
\fter leaving the latter city he will visit 
Los Angeles before returning home. 
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|Elasticity Main Point in 
Adoption of New Forms 





NEW YORK, Oct. 22.—The National 
Automobile Underwriters Association’s 
sanction of the cumulative collision en- 
dorsement does not necessarily imply 
that it considers the endorsement good 
underwriting, as the demand for liber- 
ality and the need for meeting non-affil- 
iated competition were potent factors in 
its adoption. This should console mem- 


bers inclined to criticize the action. The 
association has pledged itself to elas- 
ticity in forms to give its members a 


wide scope in getting business, 
new endorsement is the result. 

With a membership of close to 200 
companies, some formerly accustomed to 
pursue a wholly independent course, it 
is to be expected that considerable di- 
vergence of views as to the wisdom of 
writing particular types of policy exist. 

In granting its members authority to 
write forms of coverage not unanimously 
favored, representatives of all offices are 
in position to state to their assureds 
that they can issue a particular policy 


and the 


Shows How Fire Losses Can 
Affect Organized Business 


MILWAUKEE, Oct. 22.—At the first 
session of the Milwaukee fire preven- 
tion school, William F. Eichfeld, presi- 
dent of the association of commerce, 
discussed the interest of organized busi- 
ness in fire losses. He pointed out that 
last year Milwaukee showed a reduction 
in fire losses of approximately $300,000 
because citizens and industries have 
learned something of the importance of 
fire prevention. 

“What interest 
ness and industry 
know that 21 
establishments burn every 
Eichfeld asked. “Out of 
dustrial establishments 


busi- 
Do you 
mercantile 
day?” Mr. 
every 100 in- 
that burn, 14 


has organized 
in fire losses? 


factories or 


suffer extensive reductions in credit, 17 
fail to issue financial statements after 
the fire; 26 register large losses in busi- 








should it be insisted upon. At the same 
time agents are given the opportunity 
to point out the superiority of the stand- 
ard types of coverage if that 1s their 
opinion. 

Meet Changing Conditions 


It is recognized that changing condi- 
tions in the automobile field ofttimes 
demand a revision in the policy cover- 
age, and the intent of the association is 
to enable its members to keep pace. 
Through sanctioning the writing of spe- 
cial forms of contract the association is 


enabled to maintain, in part at least, 
control over rates and rules therefor, 
which might easily be lost were the 


affiliated companies so tightly bound as 
to destroy that freedom of action essen- 
tial to the proper extension of their 
business. It was the inelasticity in the 
regulations of the old organization that 
was largely responsible for its undoing, 
and which forced the creation of the 
present governing body upon broader 
grounds. 


ness, and 43 never resume operations.” 
He pointed out that the manufacturer 


and home owner pay the increased pre- 


mium rates for fire losses, and that in 
the final analysis the insurance compa- 
nies are only the trustees of the insur- 
ance premiums. 

Fire prevention is good business, as 
well as being a humanitarian cause, said 
Mr. Eichfeld in conclusion. He sum- 
marized the interest of business in fire 


losses as follows: Fire disrupts produc- 
tion schedules and requires an expensive 
period of readjustment which demoral- 
izes manufacturing plans; it necessarily 
increases production costs; destroys the 
faith of customers who are depending 
upon the firm for production deliveries; 


affects a concern’s credit rating; tem- 
porarily and sometimes permanently 
throws a number of employes out of 
work. 

While 66 per cent of all fires occur 
in the homes, Mr. Ejichfeld said that in- 


dustries are concerned. 
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Jenkins Announces Indiana 
Agents Second Day Program 


SMITH, LIVINGSTON, WYSONG 





Coquillard, Kirkpatrick, Walls Will 
Speak for Agents—South Bend Board 
in Charge First Day 


A constructive and interesting pro- 
gram has been arranged for the second 
day of the annual convention of the In- 
diana Association of Insurance Agents 
to be held in South Bend Nov. 6-7 
Most of the speakers have been assigned 
topics in which they may develop their 
ideas for the betterment of the business 
in its various phases. The program for 
the second day was announced by A. 
L. Jenkins, president of the association. 
The get-together dinner Nov. 6 and the 
fisrt day’s program are in charge of the 
South Bend Board. These features have 
not been announced. 


There will be three speakers from 
outside the ranks of the Indiana agents 
association. They are Clyde B. Smith, 


past president of the National Associa- 
tion of Insurance Agents; Commissioner 


C.. Livingston of Michigan, whose 
topic is “How Can Local Agents Asso- 
ciations Help the Insurance Commis- 


sioners?” and Commissioner Clarence C. 
Wysong of Indiana, who is president of 
the National Convention of Insurance 
Commissioners. 

“What can the state association do in 
1931 for the benefit of the local agents 
of the state?” is the subject assigned to 
Alexis Coquillard, president of the South 
3end board. J. W. Kirkpatrick of Mun- 
cie, Ind., will talk on “Suggestions for 
the fire insurance companies, looking 
for = improvement of our business.” 
W. L. Walls of Bedford, Ind., will make 
ina as to how the casualty com- 
panies may improve the business. 


Want Hotel Loss Segregated 


At the recent annual convention of 
the American Hotel Association at San 
Antonio the manager of its insurance 
division urged that a separate tabulation 
of hotel losses and their contents be 
maintained by the National Board, stat- 
ing that hotel owners of the country 
paid $7,000,000 annually in fire pre- 
miums and approximately $15,000,000 
for other forms of indemnity. 


Fire Association’s Move 


The Fire Association group, including 
the Constitution Indemnity, will open a 
New York City metropolitan branch at 





102. Maiden Lane with Philip Barnes, 
formerly of the Niagara Fire, in chargs 
The entire personnel of the new offic 


vas associated with President Lane ot 
the Fire Association when he was presi- 
dent of the Niagara Fire. Fuller & 
Kern have resigned as New York City 


agents of the Fire Association and mat 


agers of the metropolitan department 
of the Constitution Indemnity. The 
firm has represented the Fire Associa 
tion for 32 years. 


Opens Minot Office 
MINOT, N. D., Oct. 22.—Opening in 
Minot at once of a branch of the West- 
ern Adjustment is arranged, Major E. 
C. Gearey of Fargo, who will be in 
charge here announces. He has been 
in the Fargo for 10 years branch office 
of the Western Adjustment. When the 
Minot offices are opened, at least one 
other man and possibly two will be con- 

nected with the local branch. 


South Carolina Tax Hearing 


Interest is taken in the hearing on 


the insurance tax bill increasing the ta» 
paid by outside companies in Sout! 
Carolina set for Nov. 3. At the last 


legislative session a bill was introduced 
increasing the premium tax. It did not 
come up for final vote and hence car 
ries on to the next session. 





XUM 





easeana 


October 23, 1930 


THE NATIONAL UNDERWRITER 








P. K. Weis Heads 
Missouri Agents 


Association Holds Annual Meet- 
ing at Jefferson City—Ridge 
Retires 


MIXED ADJUSTING HIT 


Proposed Compensation State Fund and 
Non-Overhead Writing Scored— 
Clyde Smith Speaks 


NEW OFFICERS ELECTED 
President—P. K. Weis, Moberly 
Chairman Executive Committee—Carl 

Ss. Lawton, St. Louis. 

First Vice-President—W. 
Unionville, 

Second Vice-President—Lorren W. Gar- 
lichs, St. Joseph. 

Third Vice-President—H. MM. 
weiler, Springfield. 

Secretary-Treasurer—John Barclay, 
Mexico. 

Regional Vice-Presidents—Sam R. 
Sprecker, Sedalia; Walter B. Bernard, 
Carruthersville; M. L. Clevlin, Poplar 
Bluff; P. P. Hicks, Springfield; L. 8S. 
Stubbs, St. Joseph; U. L. Jones, Pied- 
mont, and Robert M. Clayton, Hannibal. 


A. Shelton, 


Wass- 


JEFFERSON CITY, MO., Oct. 22.— 
\pproximately 125 agents attended the 
annual convention of the Missouri As- 
sociation of Insurance Agents here last 
Non-overhead writing, adjust- 
ment companies which accept stock and 
mutual and/or reciprocal losses, and the 


week. 


proposed compensation state fund were 
scored. 

P. K. Weis of Moberly was promoted 
from the vice-presidency to succeed T. 
S. Ridge, Jr., of Kansas City as presi- 
dent. Mr. Weis has contributed much 
to the work and success of the organi- 
zation. Mr. Ridge has served as presi- 
dent for the past three years. 

By a unanimous vote the constitution 
was amended to create a new elective 
office, that of chairman of the executive 
committee. Carl S. Lawton, St. Louis, 
last year’s chairman of the legislative 
committee, was elected to fill the new 
position, while Mr. Ridge replaces him 
as chairman of the legislative committee. 

In a resolution the association asked 
stock companies to discontinue the use 
of adjusters who serve mutuals and re- 

well as stock companies. 
rhe use of company-owned adjustment 
bureaus was strongly advocated. It was 
resolved that if and when the majority 
of stock fire insurance companies in 
Missouri agree to such principles, that 
no member of the association shall re- 
fer any loss in a stock company or rec- 
ommend its reference to any adjuster 
or adjustment company not committed 
to the principles of representing stock 
companies only. 


cipre cals as 


Far-Reaching Resolution 


The resolution dealing with overhead 
writing was far-reaching in content and 
meaning. “There has arisen,” it reads, 
“the practice of diverting lines of insur- 
ance originating outside of the territory 
or office of its agent, into a company of 

fleet which is not represented in the 


territory. Thus an attempt is made to 
evade this non-overhead writing prin- 
ciple. We declare this to be an un- 


ethical practice, inimical to the interests 
of insurance companies and their local 
representatives. We call upon all co- 
erating companies forthwith to recog- 
nize the necessity of protecting local 
agents under this non-overhead writng 
rinciple either by placing such lines in 
(CONTINUED ON PAGE 29) 











New Men on the Committee 











G. MABRY 


SEAY, Dallas 





T. S. RIDGE, JR., Kansas City, Mo. 


Two new men are appointed on the executive committee of the National As- 
sociation of Insurance Agents this year, they being G. Mabry Seay of Dallas and 


Thomas §. Ridge, Jr., of Kansas City, Mo. 


Mr. Seay was chairman of the finance 


committee at the Dallas convention and is one of the big agents of the state. Mr. 
Ridge is the retiring president of the Missouri Association of Agents. 








Smoke and Fire Department 
Clauses O. K. in Most States 


The recently authorized smoke dam- 
age clause and fire department service 
clause have been approved in all but 
four states under the jurisdiction of the 
Western Actuarial Bureau. The smoke 
damage clause has not been submitted 
to Kentucky and Missouri because of 
the rate litigation in the latter state. 
Michigan and Kansas have declined to 
approve both the smoke damage and the 
fire department service clause. The fire 
department clause has not been sub- 
mitted to Indiana or Missouri. 


Complaints of Operations 
on Advertising Scheme 





Complaints are reaching THe Na- 
TIONAL UNDERWRITER about the operations 
of a person giving the name of Charles 
MacDowell. These complaints are ad- 
dressed to The National Underwriters, 
Inc., 300 North Michigan avenne, Chi- 
cago, Ill. The Chicago telephone direc- 
tory does not list any such concern and 
the letters are forwarded by the post 
office to this paper at 175 West Jackson 
boulevard, Chicago. 

The victims so far complaining are all 
in the automobile business. The game 
worked is not clear but the operator 
seems to represent himself as an agent 
of The National Underwriters, Inc., and 
to have some kind of an advertising 
proposition. No such person is known 
to this paper or its publishers. 


RECIPROCAL MERGER 
IS STILL IN PROCESS 


NEW YORK, Oct. 22.—Though not 
yet consumated the proposed merger of 
four reciprocals—American Exchange 
Underwriters and the Fire Proof Sprin- 
klered Underwriters, both of this citv, 
the Sprinklered Risk Underwriters of 
Chicago and the Underwriters Exchange 
of Kansas City, all specializing in the 
writing of sprinklered business,—has not 
been abandoned. The delay thus far en- 
countered in concluding the deal is due 
to the absence from town of a number 
of the important figures. 


Write for the free booklet “New Guide 
to Greater Profits.” The National Un- 
derwriter 


Tangible Results of Fire 
Prevention Crusade Shown 


Results of the fire prevention week 
campaign in at least three middle west- 
ern cities can be calculated in dollars 
and cents, according to R. E. Vernor, 
head of the fire prevention department 
of the Western Actuarial Bureau. The 
cities are Milwaukee, Wichita and Grand 
Rapids, Mich. 


Number Cut in Half 


Milwaukee during fire prevention 
week suffered only $2,500 in losses and 
the number of fire alarms was less than 
one-half of normal. Only three alarms 
were turned in at Wichita during the 
week and the total fire loss in that city 
was only $1,500. One of the alarms was 
a false. 

In Grand Rapids, 122 hours elapsed 
between alarms during the week. Mr. 
Vernor expresses the opinion that the 
fire insurance companies saved enough 
money in fire losses in those three 
towns to finance fire prevention propa 
ganda for some time. 








Another Survivor 
of Original Group 


A survivor of those who organ- 
ized the National Association of 
Local Fire Agents, or as it now is, 
the National Association of Insur- 
ance Agents, at Chicago in 1896, 
has come to light. It was stated 
recently that George D. Markham 
of St. Louis and Jacob Wachen- 
heimer of Peoria, Ill, were the 
sole survivors. John A. Bryant, 
who is located at 1007 East 40th 
street, Kansas City, Mo., is one of 
the organizers and is still living. 
As he puts it, “I have not yet gone 
beyond the hills but possibly I am 
near the apex of one.” Mr. Bryant 
was active at the first meeting at 
the Great Northern hotel in Chi- 
cago and was one of the chief or- 
ganizers of the Missouri associa- 
tion at Sedalia. He was the first 
secretary. Mr. Bryant is given 
credit for having the resident 
agency law passed in Missouri. 
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Sell 4 Covers 
for 12 Cents 


in Alle- 
gheny County Proposed 


Supplemental Contract 


for Entire Country 


CITY DWELLINGS PROFIT 


Rider Covers Aircraft and Motor Ve- 
hicle, Hail, Windstorm, Riot 
and Explosion 


The Board of 
Allegheny County (Pa.) has authorized 


Fire Underwriters of 


a supplemental contract covering loss 
by aircraft and motor vehicle, hail, riot 
and explosion and windstorm on city 
dwellings. The contract carries a rate 
of 12 cents with a minimum premium 
of $2. 


Issuance of this rider is already pre- 
cipitating the 
this assortment of 
coverages represents such a distinct de- 


much comment, since 


combination rate on 


items in- 
the 
home owner of these coverages if pur- 
chased separately would be about 31 cents 
The aircraft and motor vehicle property 
damage rate is 8 cents and the wind- 
storm rate in Pittsburgh and Allegheny 
county is about 8 cents on residences. 
Riot and explosion carries an average 
10 cent rate while the hail rate in East- 
ern Underwriters Association territory 
is 5 cents. The total cost of these items 
individually would therefore be 31 cents. 

The advisability of authorizing this 
supplemental contract has been under 
discussion by the Eastern Underwriters 
Association for some time. The pro- 
posal has been made that a joint central 
committee, representing all of the un- 
derwriting jurisdictions be created to 
consider authorizing a supplemental con- 
tract similar to that approved by the 
Allegheny board. 


crease over the cost of the 


dividually. The average cost to 


Virtue of the Contract 


The capital virtue of the contract is 
declared to be the fact that, if sold gen- 
erally, it would eliminate much friction 
in adjustments. Disputes as to whether 
hail, for instance, unaccompanied by 
wind, is responsible for a loss would be 
eradicated. 

In practice, it is declared by 
nents of the supplemental contract, con- 
troversial claims involving fine distinc- 
tions are often settled for the assured 
whether he is strictly entitled to in- 
demnity under his policy ornot. There 
fore, it is pointed out, the 12 cent rate 
would not in reality prove to be such a 
radical reduction as would nominally 
appear. As one executive expressed it, 
“Whatever we could get for this sup- 
plemental contract would be profitable. 
It would eliminate many blisters in ad- 
justments and the loss payments would 
probably not be much greater.” 

In attempting to put the supplemental 
contract in force throughout the coun- 
try, the greatest problem would be the 
windstorm feature. In the east the 
average windstorm rate on dwellings is 
about 8 cents while in the west it is 
double _ that Western underwriters 
would be reluctant to transfer the great 
volume of specific tornado business into 
merely an item in this proposed bargain 
assortment, 

In the west the total cost of 
items in the supplemental contract, taken 
separately, would be 38 cents, figuring 
the windstorm rate at 16 cents and the 


or o 
propo 


these 


hail rate at 4 cents instead of 5, as in 
the east. 
A quarterly dividend of 7% percent has 


been declared by the Knickerbocker Fire, 
one of the Corroon & Reynolds group 
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Debating Changes in Forms 


IN SESSION IN NEW YORK 


One Task Is to Make Wording of 
Forms Correspond to Ideas 
Behind Them 


NEW YORK, Oct. 22.—The joint 
committee on use and occupancy of the 
Western Actuarial Bureau, Eastern Un 
derwriters Association and Southeastern 
Underwriters Association is in 
here today with important changes in 
use and occupancy rules and forms un- 
der consideration. 

One of the principal tasks facing the 
committee is to make the phraseology 
of the various U. & O. forms 
more exactly to the idea 


session 
7 


conform 
behind these 


forms. Much confusion has developed 
in the interpretation of use and: occu- 
pancy torms, according to observers, 
because the wording of some of the 
forms is so obviously in conflict with 
the purpose for which the forms were 
originated. 
Greater Uniformity Sought 


\nother project on the agenda is to 


obtain greater uniformity between use 
ind occupancy rules and forms in the 
west and east. 

A number of recognized authorities 
on use and occupancy throughout the 
country are here at the invitation of the 
committee to present their ideas and 
criticism Whether the sessions will 


produce reforms depends, according to 


officials, on whether the members of 
the committee are free to speak with 
authority and transact business without 
consulting their superior officers. Pre 


vious meetings, it is said, have failed to 
produce results, largely because the 
committee did not feel that it was en 
dowed with proper authority 


Schedule Reform Needed in 


Pennsylvania, McKeen Says 





| 
| 
| 
| . d d 
rhe permanent solution to the prob-| Careful Inspection Neede 
lem created by cut rate stock carr seg on All-Risk Floaters | 
in Pennsylvania is revision of the state | 
insurance laws so that only one ap- | 
roved§ schedule shall be used by all | | ¢ Wilke he : “ “s ] 

7 ilkes ot the re and casualty 
stock companies writing business in| sales department of the Retail Credit 
Pennsy! ania. This solution was pro-| Company says that a review has been 
posed by Henry McKeen, president of | completed of several hundred all-risk 
the Easton, Pa., association, in his ad-| floater reports showing that 5.2 percent 
pny ng ee a Pinna dig: Herons | contained unfavorable information that 

, bed : >} wa ranted an immediate rejection of the 
Che Pennsylvania method of schedule | application In addition to these 17.5 
Ming 1s a joke Mr McKeen declared a reent contained some information 
ae ae Ba igo “od i Be which probably would cause rejection. 
shall be no disecrimin ead 0 a cre There is much moral hazard x3 risks oF 
ub tantially I the sans character. ay this character ep Wames Cp i: sino 
“Wiens stheltina ate ania” be eet sons owing much jewelry o1 ae 
tinued, “applied and filed by bona fide | 2!/y lead lives of interest so npg tens 
ratine organizations. the purpose of the | complex that ” Is earner = in aa 
law is fulfilled. and discriminativn is | VC many more informants and worl 
seni Gat the telicey Tes in Gas. thet longer on small details than is true with 
that no provision is made. that an | smaller risks. 
chedules shall be substantially alike. In } 
consequence any cut rater can file a| 
schedule, but the S( hedule means noth M« Keen, b con lucting educational 
ng. It can be so vague in its provisions | campa:gns showing that no company 
that rate desired can be built from | can continue to sell a commodity at a 
it, if indeed a schedule is ever actually | fe ire manifestly less than cost and con- 
ed or applied by a cut rater.” ti ue olvent. The idea should be circu- | 
Reinsurance of Cut Raters . hg eB Bd ee be re Peat 
One method of combating cut raters, | where the largest and strongest com- 
according t the S] eaker, is for com- | panies charge $1, must take the 20 cents 
panies that are fair to the agents refus- | from somewhere. It may come out of 
ing to accept reinsurance from cut raters | claim settlements, reserves, or service 


in all territories. But, 


the con panies 


Mr. McKeen said, 


have apparently been un 


willing to stick together to use this 
weapon. Agents could coerce the com 
panies by threatening not to represent 


those carriers which reinsure cut raters, | 


but the coercive power of agents is slow 
in applicatior The individual agents 
and the local board can be helpful in 
combating cut raters, according to Mr. 
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Commissioners’ Committees 








Commissioner Wysong of Indiana, 
president of the National Convention 
of Insurance Commissioners, has an- 


nounced his committee appointments. 
Mr. Wysong states that when a com- 
missioner is appointed for New Hamp- 
shire, succeeding ex-Commissioner Sul- 
livan, he will be appointed on the codi- 
fication of rulings, fraternal, social in- 


surance and unfinished business com- 
mittees. The committees follow: 
Accident and Health—Neifert, chair- 
man, Ida.; Olsness, N. D.; Clark, Vt.; 
Knott, Fla.; Dort, Neb.; Smith, N. J.; 
Lowry, Miss.; Mitchell, Cal.; Hanson, Ill. 
Actuarial Bureau Cochrane, chair- 
man, Colo.; Taggart, Pa.; Lowry, Miss.; 


Younger, Ohio; Rider, Md.; Floyd, Ark. 


Assets of Insurance Companies—0O|s- 


ness, chairman, N. D.; Livingston, Mich.; 
Porter, Mont.; Taggart, Pa.; Yenter, Ia.; 
Smith, N. J.; Brown, Mass.; Harrison, 


Ga.; Spencer, Me, 
Blanks — Robinson, chairman, Ohio; 
Linnell, Mass.; Coulbourn, Va.; Daly, IL; 
Harlow, la.; Washburn, Tenn.; Hooker, 
Conn; Vaughan, ‘Tex.; Behan, N._ Y.; 
Johnston, Pa.; Walton, Ind.; Shepherd, 
N. J.; Burlingame, R. 1.; Reault, Mich. 
Codification of Rulings - Fishback, 
chairman, Wash.; Dunham, Conn.; Wil- 
bour, R. LL; Caldwell, 
Utah; Hobbs, Kan. 
Credentials— baldwin, 
of Col; Spencer, Me.; Lee, 
Miss.; Shaw, Del.; Grant, Ariz. 
Examinations Caldwell, 


chairman, Dist. 


Ore.; Lowry, 


chairman, 





Hanson, Ill 
Laws and Legislation— Younger, chair- 
Ohio; Yentet la.: Tarver, Tex.; 
Brown, Minn; Clark, Vt 
Caldwell, Tenn.; 





an, 
Dunham, Conn.; 


Boney, N  é Jehan, 


to policy holders 


Mutual and _ reciprocal competition, 
Mr. McKeen said, is easier to meet than 
| that of cut raters. He advocated the use 


local 
exposing the dangers of cheap 
insurance and admonishing leaders to 
consult responsible agent members of 
the insurance associations before buying 


from assessment companies. 


advertisements, 
boards, 


| of sponsored by 





Tenn.; McQuarrie, | 


Tenn.:; Fishback, Wash.; Lewis, 8S. D.; 
Boney, N. Car.; Allin, Ky.; Taggart, Pa.; 
Read, Okla.; Dunham, Conn.; Freedy, | 
Wis Lawson, W. Va 

Fidelity and Surety Lewis, chairman, 
S. Dak.; Behan, N. Y Dunham, Conn.; 
Knott, Fla.; Hobbs, Kan.; tider, Md.; 
Floyd, Ark.; Hanson, III. 

Fire Insur e—Livingston, chairman, 
Mich.: Fishback, Wash.; Freedy, Wi 
Lewis, S. Dak.; Caldwell, Tenn.; Thomp- 
son, Mo.; Behan, N. Y Taggart, Pa.; 
Mitchell, Cal.; Allin, Ky Lowry, Miss.; 


N. Y.; Brown, Mass.; 
Smith, N. J. 

Miscellaneous — Porter, chairman, 
Mont.; King, S. Car.; Freedy, Wis.; 
Thompson, Mo.; Read, Okla.; Floyd, Ark.; 
Baldwin, Jr., Dist. of Col.; Allin, Ky.; 
Mitchell, Cal.; Harrison, Ga.; Bristow, 
Va. 

Publicity and Conservation—McQuar- 
rie, chairman, Utah; Lee, Ore.; Cochrane, 
Colo.; King, S. Car.; Smith, N. J.; Thule- 
meyer, Wyo.; Grant, Ariz.; Wilbur, R. L; 
Saint, La. 

Rates of Insurance Companies—Brown, 
chairman, Mass.; Livingston, Mich.; Fish- 


Lee, Ore.; Dort, Neb.; 


back, Wash.; Boney, N. Car.; Thompson, 
Mo.; Behan, N. Y.; Bristow, Va.; Vaughn, 
N. Mex. 





Reserves Other Than Life—Freedy, 
chairman, Wis.; Yenter, Ia.; Tarver, Tex.; 
Caldwell, Tenn.; Neifert, Ida.; Dunham, 
Conn.; Thulemeyer, Wyo.; Baldwin, Jr., 
Dist. of Col.; Bristow, Va. 

Social Insurance — Knott, 
Fla.; Porter, Mont.; 
W. Va.; Shaw, Dela.; 
erson, Nev.; Saint, La. 

Standardization of 
tions and Licenses 
Conn.; Tarver, Tex.; Livingston, Mich.; 
Lewis, S. Dak.; Lee, Floyd, Ark.; 
Harrison, Ga.; McQuarrie, Utah; Younger, 


chairman, 
Ore.; Lawson, 
sgristow, Va.; Pet- 


Lee, 





Agents’ Applica- 
Dunham, chairman, 


Ore.; 


Ohio; Boney, N. Car. 

Taxation—Allin, chairman, Ky.; King, 
S. Car.; Brown, Mass.; Thompson, Mo.; 
Neifert, Ida.; Thigpen,, Ala.; Brown 
| Minn.; Fishback, Wash.; Behan, N. Y. 
| Unauthorized Insuranee—Dort, chair- 
| man, Neb.; Clark, Vt.; Yenter, Ia.; Cald- 
| well, Tenn.; Olsness, N. Dak.; Brown, 
Minn.; Porter, Mont.; Lawson, W. Va.; 
Baldwin, Jr., Dist. of Col. 

Unfinished Business — Thulemeyer, 
chairman, Wyo.; Wilbour, R. IL; Rider, 


Md.; Spencer, Me.; Peterson, Nev Saint, 
La 

Valuation of Securities—Behan, chair- 
man, N. Y Clark, Vt.; Freedy, Wis.; 
| Fishback, Wash.; Tarver, Tex.; Brown, 
Mass.; Rider, Md.; Hanson, Ill.; Smith, 
N. J 

Workmen's Compensation Brown, 
chairman, Minn.; Thigpen, Ala.; Brown, 
| Mass.; Freedy, Wis.; Behan, — mat 
| Thompson, Mo.; Lewis, S. Dak.; Pope, 
Tex.; Taggart, Pa.; Boney, N. Car.; Read, 
Okla 


Complications Arise Over 
National Guaranty Losses 


\ number of « 
be arising 
National 


nplications seem to 
sustained by the 


Fire of Newark, 


losses 


over 
Guaranty 


N. J., which has gone into the hands of 
a receiver. It seems that the company 
had treaty reinsurance contracts with 


two German companies, the Inter-Ocean 


Reinsurance of Cedar Rapids, and the 
Security National Fire of Dallas. As of 
| July 1, the Chicago Fire & Marine rein- 


sured the net liability that was not taken 
care of by reinsurance. From all re- 
| ports the National Guaranty Fire has 


not paid losses of any consequence since 
| last May. Agents who have losses in 
| their offices are besieging the Chicago 
| Fire & Marine, thinking it took over 
| the gross liability which is not the case. 
| The Chicago Fire & Marine naturally is 
|} not taking care of the losses until they 


have been threshed out and the reinsur- 
ance looked after. 


Boy! Page Thos. E. Gallagher 


Vice-president Fred Buckingham Luce 
of the Providence-Washington en route 
to the Pacific Coast thrilled as he 
lolled in state room by a telegram 
announcing that he had a grand daugh- 


was 
his 


ter born in the Evanston Hospital, 
Evanston, Ill, the mother being Jane 
Luce (Mrs. C. G.) Hobart, former li- 
brarian of the Northwest association ‘n 
Chicago. In the meantime, the head 
of the grandfather heirarchy, Thos. E. 
Gallagher, should be preparing to dec- 
orate Frederick Buckingham. 
“Your Opportunity to Earn More,” a 
booklet for A&H men. Write The 


| free 


National Underwriter, Cincinnati. 


Suit Filed in Alabama to 
Test Insurance Tax Ruling 


METROPOLITAN LIFE TARGET 


Attorney-General McCall Says $2,000,- 
000 Is Involved Over a 12-Year 
Period 


Following up his double-barreled opin- 
ion affecting domestic and foreign insur- 
ance companies’ taxation, Attorney- 
General C. C. McCall has filed a test 
suit in the Montgomery circuit court 
against the Metropolitan Life for $46,- 


425.92 alleged to be due the state as 
franchise taxes for 1929. Mr. McCall 
indicated that he intends to have the 
case carried to the supreme court as 


early as possible for a final decision be- 
cause upon it possibly rests the collec- 
tion of more than $2,000,000 which he 
claims foreign corporations have failed 
to pay as franchise taxes through the 
administrations, perhaps, of three gover- 
nors covering a period of 12 years. 
Over $23,000,000 Invested 


Mr. McCall alleges that the defend- 
ant has $23,212,964.37 capital employed 
in Alabama which is invested in Ala- 
bama real estate. The case involves 
only one year, but Mr. McCall declares 
that in the last five years, exclusive of 
1930, the Metropolitan Life has loaned 
approximately $120,000,000 on Alabama 
real estate and has paid no franchise 
taxes. 

Under Section 54 of an act of 1927, 
the state placed a franchise tax on for- 
eign corporations of $2 on “each $1,000 
of the actual amount of capital employed 
in this state,” but allowed a credit on 
the “capital employed” for the aggregate 
amount of loans of money made by such 
corporation in this state, and which shall 
be secured by existing mortgage or 
mortgages to it on real estate in this 
state.” 


Digs Up Old Ruling 


In his recent opinion, Mr. McCall dug 
up and reaffirmed a former ruling of the 
attorney-general’s department, dating 
back several years, declaring uncon- 
stitutional that part of Section 54 per- 
mitting the deduction for mortgage real 


estate loans. 
The latest contention of the foreign 
companies, Mr. McCall states, is that, 


granting the unconstitutionality of the 
mortgage credit clause, they hold that 
money loaned on Alabama realty is not 
“capital employed” because the mort- 
gage and notes are both held at the 
home office in a foreign state and the 
representative here is merely an agent 


through whom the transaction has 
passed. Therefore, it cannot be con- 
strued as “capital employed.” 

Mr. McCall said that several gover- 


nors have refrained from enforcing the 


franchise tax law on foreign companies 
chiefly on the theory that nothing should 
be done to impede the inflow of foreign 
capital into this state. 

Wants 


Continuous Credit 


In the same voluminous opinion, Mr. 
McCall also held that domestic insurance 
companies should be allowed credit con- 
tinuously their premium taxes for 
funds invested in real estate mortgages 
in Alabama, and not for just one year. 
This has been quite a relief to the do- 
mestic companies which are now, it 


on 


seems in the position where they will 
have to pay practically no premium 
taxes. Mr. McCall, however, reserved 


opinion on the validity of the domestic 
premium tax law itself. 

“The way the situation now presents 
| itself,” he said, “is that foreign com- 
| panies are paying no franchise taxes and 
domestic companies are paying no pre- 


mium taxes. 

The latest to receive long service med- 
als from the Niagara Fire are John F. 
Huntsman, Charles B. Mackinney and 


William J. 


Tully, all connected with the 
Providence f 


office of the company. 
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‘*STRENGTH LIES IN DEEDS NOT SIZE’’ 
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In February, 1779, George Rogers Clark and his undaunted band of 130 made their successful 


240 mile “swamp march” against unbelievable hardships through flooded lands and swollen icy 


streams to besiege and capture Vincennes and forever end the British domination in the northwest. 


HE fearless courage and resourcefulness of the early 

American pioneers will always be a source of pride to 
this nation. The deeds of many pioneer groups became 
better known than those of the small rugged band led by 
George Rogers Clark which opened up the great north- 
west. TLowever, none ever accomplished more for this 
country. 
Today there are some bigger automobile, fire and wind- 
storm insurance companies than the Kureka-Security Fire 
and Marine but none are better for agents to represent 
and none do more for agents. For 66 years this company 
has been successfully serving agents and policyholders. 


The Eureka-Security Fire and Marine 
Insurance Company 


(Also known as the Cincinnati Underwriters) 
Established 1864 


Cincinnati, Ohio 


“THE COMPANY THAT KNOWS WHAT TO DO FOR ITS AGENTS AND DOES IT” 
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An independent organization of adjusters having no claim 
to the support of insurance underwriters other than their 
ability and reputation for fair dealing that has stood the 
test of time with the insurance world and established the 
good will of the insuring public. 


An organization of specialists in 
including- 


the handling of all claims, 


AUTOMOBILE—AVIATION—Usz & OccurpANcY—FIRE— 
‘Tornabo —- RENTAL — SPRINKLER LEAKAGE — Furs — 
JEWELRY ALL Risk BURGLARY 


BLANKET Bonps—RapiuM—F INE Arts. 


LIvE Stock — 


CHICAGO—NEW YORK- 
LOS ANGELES 


PHILADELPHIA 
SAN FRANCISCO 
MON TREAL—LONDON—MANCHESTER 
PARIS—MARSEILLES—NICE 
STRASSBURGH—ANTWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 


Represented in every principal city in the world 

















ALL OVER THE WORLD 











Will Try to Get Compulsory 
Automobile Law Repealed 


MASSACHUSETTS MEN MEET 


Local Agents Will Advocate Financial 
Responsibility Measure as a Sub- 
stitute for Present Scheme 


BOSTON, Oct. 22.—A discussion of 
determined plans to work for the repeal 
of the compulsory automobile liability in- 
surance act and substitution of a finan- 
cial responsibility law based on New 
Hampshire and Connecticut laws at the 
next session of the legislature, the de- 
velopment of local boards and a cam- 
paign to remedy the reduced member- 
ship of the past year, were outstanding 
features of the annual meeting of the 
Massachusetts Association of Insurance 
Agents here. 

Roscoe K. Noble of Northampton was 
reelected president as were all the other 
officers including Vice-president Fred R. 
Smith of Haverhill and Secretary Fred 
A. Norton of Salem. Successful regional 
meetings during the past year were re- 
ported but the membership dropped 
from 450 to 382, the decrease being due 
to house cleaning, back dues and ineli- 
gible members. 

Edwin J. Cole who was elected Massa- 
chusetts member of the National associa- 
tion council reported on legislative mat- 
ters, the Interstate Underwriters Board 
and National association matters. 

John W. Downs, legislative counsel 
discussing the compulsory automobile 
law, stated a new bill was being drafted 
which would be ready in a few weeks 
for a new law providing financial se- 
curity for motorists without the compul- 
sory feature. 

Charles W. Varney, former president 


of the New Hampshire association, 
stated his association had voted strongly 
against merit ruling and partial pay- 
ments under the automobile laws as 


tending to lead the control of the busi- 
ness away from the agent. Ten mem- 


bers, headed by Frank L. Brigham 
pledged themselves to secure 10 new 
members each the coming year. Unem- 


ployment insurance was discussed and 
general opposition voiced to any such 
system. Fred V. Bruns of Syracuse 
spoke at the banquet and Arthur W. 
Linnell, deputy insurance commissioner 
brought the greetings of the insurance 
dpeartment. 





Rating Chiefs in Conference 


The annual conference of managers 
of the state rating bureaus in the west 
was held this week in Excelsior Springs, 
Mo. J. V. Parker, manager of the West- 
ern Actuarial Bureau, conducted the ses- 
sions. 


Connecticut Meeting Nov. 20 


The Connecticut Association of In- 
surance Agents will meet Nov. 20 at the 
Taft Hotel in New Haven. 


H. A. Howell Back in Field 


Homer A. Howell, special agent in 
southern New Jersey for the American 
of Newark, who has been quite ill for 
the past two weeks has recovered suffi- 
ciently to be at his office in Camden 
for several hours each day. It will be 
sometime before he will be able to travel 
his territory which is being looked after 
by Herbert G. Guempel, special agent 
in northern New Jersey. 


Case at Y. M. C. A. Meeting 

James L. Case of Norwich, Conn., 
former president of the National Asso- 
ciation of Insurance Agents, is in Chi- 
cago this week attending the National 
Council of the Y. M. C. A., he being a 
counselor from Connecticut. Mr. and 
Mrs. Case attended the meeting of the 
National Association of Insurance 
Agents at Dallas and visited relatives at 
Celina, Tex., before going to Chicago. 
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Bank Issue Is Now Arising 


in the Raleigh, N. C., Case 
COMPANY OPENING AGENCY 
Sharp Clash Is Likely Over the Estab- 


lishment of Representation in 
Branch Institution 


NEW YORK, Oct. 22.—Through the 
recent establishment by a _ prominent 
bank of Winston-Salem, N. C f an 
insurance agency in its Raleigh branch 


the bank agency question, which has 
been somnolent for several years, is 
again an issue in organized agency 
circles; notably in the ranks of the 
North Carolina Agents Association. The 
bank in question has long maintained 
a flourishing agency at the parent in- 
stitution, and to this no exception is 
taken, the opposition of the National 
Association of Insurance Agents being 
to any extension of the system from the 
date of its declaration against the prac- 
tice ten or more years ago. Offices in 
existence prior thereto were to continue 
without challenge. 
Strong Company Plants 


One of the strongest fire companies 
has placed its agency with the branch 
bank at Raleigh and thus far has de- 
clined every suggestion that it be taken 
up. Whether such position will be 
maintained remains to be seen. Certain 
it is, however, that the connection will 
not be surrendered without a struggle, 
for the manager of the company is a 
doughty fighter and once convinced of 
the righteousness of his position usually 
maintains it whatever betide. 

The outcome of the present tussle be- 
tween the company and organized agents 
will be watched closely by officials as 
well as by local representatives. 

Opinion of Execuive 


Discussing the proposition one com- 
pany executive stated that while sym- 
pathetic with the general pruposition 
that the writing of insurance should be 
restricted to insurance agents and not 
to bank representatives, he felt a com- 
pany should be free to connect with a 
financial institution in position to give 
it a volume of business commensurate 
with what the company had a right to 
expect from an given center, and which 
a regular agent either could not or 
would not furnish. In the opinion of 
ore important agent the most effective 
means of settling the bank agency ques- 
tion is to supply assureds and _ insur- 
ance companies with a qvality of serv- 
ice superior to that of any financial 
institution. 


C. F. U. and C. C. U. Degrees 
Are for Mutual Men Only 


The mistaken impression has gained 
circulation that a system of academic 
awards will be set up for excellence in 
fire and casualty salesmanship among 
stock producers. The mutuals are con- 
sidering the institution of this practice, 
but it has not been proposed for stock 
company interests. 

A statement by Dr. S. S. Huebner at 
Toronto during the international con- 
vention of life underwriters was mis- 
interpreted. Dr. Huebner, who is dean 
of the American College of Life Under- 
writers, declared that casualty and fire 
organizations are considering offering a 
degree similar to the C. L. U. (Char- 
tered Life Underwriter) for which life 
insurance agents may compete. Dr. 
Huebner said that plans are under way 


for the establishment of a C. F. U. 
(Chartered Fire Underwriter) and a 
C. C. U. (Chartered Casualty Under- 
writer) degree. He explained later, 


however, that this proposal is under con- 
sideration only by the association of mu- 
tual companies. 
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Not Next Month or Next 
Year; ButHere and Now! 


FOR four successive months, the agency forces of 
Continental Indemnity Company of America have dem- 
onstrated that making prosperity a fact is a matter of 
walking out to it, rather than of talking out to it. 


FOR four successive months, the agency forces of 
Continental Indemnity Company of America have estab- 
lished new figures of premium income and, having broken 
all records for June, July, August and September, they 
now are proceeding to do the same in October. 


OF course, this noteworthy showing could not have 
been made unless we were giving our agents and our 
policyholders dependable service every day in the year. 


CONTINENTAL INDEMNITY is part of the Darby 


Day fleet which also includes Liberty of Dayton, Auto- 
mobile of Dallas and Chicago Fidelity and Casualty. 


If you are big enough and wise enough to see the policy 
of building for permanency as well as profit, by connecting 
with America’s fast growing insurance organization, we 
would like to hear from you. — Choice Territory — Fine 
Contracts—Fine Service. 


Continental Indemnity 
Company of America 


105 West Adams Street, Chicago, Illinois 
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MEMPHIS 


Tennessee 


(One largest City in Tennessee; a Port of 
entry; and the County Seat of Shelby County, 
Memphis, situated on the Chickasaw Bluffs 
of the Mississippi, conducts a large water 
traffic because the river to that point is navig- 
able by the largest sea-going vessels. 

The French built a fort here late in the 
seventeenth century. The spot was held by 
the French and Spanish alternately until the 
close of the French and Indian War when 
it passed to Great Britain. In 1797 it came 
into the possession of the United States. It 
was incorporated in 1826, and chartered as a 
city in 1849. 

Memphis is now the leading commercial 
city of the South: not only is it the largest 
inland cotton market and hardwood lumber 
niarket, but it has over 600 diversified manu- 
facturing establishments. Yet it is a beautiful 
city with magnificent residences; wide, regu- 

lar streets, and great warehouses bordering 
the esplanade that extends along the bluff. 


The DIXIE 


FIRE INSURANCE COMPANY 
Greensboro, N.C. 


Organized 1906 
Surplus to Policyholders $1,232,970.54 
ONE OF THE AMERICAN GROUP 
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L. PARSONS WARREN TO WED 


Mr. and Mrs. George Russell Stuhler 
have issued invitations for the wedding 
ceremony of their sister, Lois Nancy 
Galbraith to Lucius Parsons Warren 
at noon, Oct. 30, at St. Chrysostom’s 
Episcopal Church in Chicago. Mr. 
Warren is a well known Chicago in- 
surance man, being connected with the 
local agency of Klee, Rogers, Loeb & 
Wolff. He is the son of the late Wil- 
liam S. Warren for many years west- 
ern manager of the Liverpool & London 
& Globe. 

x * x 
BLUE GOOSE DINNER DANCE 


The annual dinner dance of the IIli- 
nois Blue Goose will be held at the 
Hotel La Salle, Chicago, Feb. 21. Some 
time after the first of the year there will 
be a down state meeting of the Blue 
Goose when the Illinois field organiza- 
tions hold their meeting, probably at 
Springfield. 

+. +. 
HAIL GROUP CONFERENCE 


The annual meeting of the advisory 
committee of the Hail Insurance 
Association is to be held Nov. 6-7 in 
the auditorium of the Chicago Board in 
the Insurance Exchange building, Chi- 
cago. No radical changes are in pros- 
pect, it is said, the committee planning 
to devote itself to its regular annual re- 
view of rates, policy forms and writing 
rules. James B. Cullison, Jr., manager 
of the Rain & Hail Bureau, is also chair- 
man of the advisory committee. 

The other members of the committee 
are John Peterson, Great American; 
Jacob Nelson, America Fore; L. G. 
Warder, Hartford; J. A. Campbell, 
Home, N. Y.; H. A. Sundberg, Minne- 
apolis; Z. A. Hazard, Sioux Falls; G. 
L. Cavanaugh, Omaha; E. T. Tanner, 
Security of Connecticut. The nominat- 
ing committee to recommend officers for 


the Western Hail Association consists | 


of W. P. Robertson, North America; 
W. D. Williams, Security, and J. H. 
Griffin, Northwestern F. & M. 
a. 
PRIZES FOR FARM STORIES 


Cash prizes amounting to $1,000 will 
be awarded by the farm insurance com- 
mittee, 1029 Insurance Exchange, Chi- 
cago, for the best stories telling “What 
We Have Done to Safeguard Our 
Farm Against Fire.” The contest is 
open to all pupils (boys and girls) in 
rural, grade and high schools. Only one 
story may be submitted by any one con- 
testant, which is to be mailed to the 
committee before midnight Dec. 31. 
Prizes are as follows: First, $250; 
second, $150; third, $100; fourth, fifth 
and sixth, $50; six of $25 each; ten of 
$10; twenty of $5. The judges are 
David J. Price, United States Depart- 


ment of Agriculture, chairman farm fire | 


protection committee, Washington, D. 


C.; Richard E. Vernor, manager fire pre- | 


vention department Western Actuarial 
Bureau, Chicago, and Victor F. Hayden, 
executive secretary, Agricultural Pub- 
lishers Association, Chicago. 

* *k * 


EXAMINERS HEAR VERNOR 

R. Vernor, head of the fire preven- 
tion devacsuael of the Western Actu- 
arial Bureau, was the speaker at a meet- 
ing of the Association of F ‘ire Insurance 
Examiners of Chicago. “The Second 
Chicago Fire’ was Mr. Vernor’s sub- 
ject. Following his talk, the speaker 
exhibited a film of recent serious fires. 
Charles M. Heinze of the Commercial 
Union, president of the association, pre- 


| sided. 


* * * 
BLUE GOOSE INSURANCE ACTION 


The Illinois Blue Goose voted Monday 


night at a good fellowship dinner to | 


make purchase of a life insurance policy 
under the Blue Goose group contract 
mandatory upon each new member. A 
resolution, presented by W. J. Sonnen 





cupancy. Address R-76, care The 


ot the St. Paul, was adopted by an over- 
whelming majority. 

The theory that the Blue Goose life 
insurance is attractive only to the older 
members and that younger members 
could purchase cheaper term insurance 
elsewhere was dispelled by speakers who 
talked for Mr. Sonnen’s resolution. It 
was pointed out that if the average age 
of Blue Goose assureds is reduced to 
below 45, the cost of the insurance will 
be $8 per thousand. The cost in a 
large representative life insurance com- 
pany of five year renewable term insur- 
ance, which corresponds to the group in- 
surance of the Blue Goose, would cost 
$8.95. 

The ages of the five Illinois Blue 
Goose assureds who died this year were 
reported at 27, 36, 40, 43, 48, thus show. 
ing that all of the death claims are not 
being paid on the lives of older mem- 
bers. 

It was also announced that the Texas 
Prudential, carrier of the Blue Goose 
insurance, will accept short form indi- 
vidual applications for $2,500 life insur- 
ance from newly initiated members who 
are under 45 and who apply for the in- 
surance within 60 days from the date of 
initiation. The pro rata premium for 
two months’ coverage is $4.88, and the 
pro rata premium for one month cover- 
age is $2.69. 

William J. Spillard, special agent for 
the National Board, and formerly inves- 
tigator for the federal narcotic division, 
delivered a highly instructive and inter- 
esting illustrated talk on drugs, show- 
ing them in cultivation, in preparation, 
and in use and relating a number of his 
experiences with drug addicts. 

The dinner being held the evening 
after the quarterly meeting of the IIli- 
nois Fire Underwriters Association, at- 
tracted a large turnout of field men. A 
number of company men also attended, 
among them being Herbert A, Clark, 
manager, and Fred Sullivan, assistant 
manager of the Firemen’s; E. C. Smith 
and John A. Benz, assistant managers of 


lthe Sun; R. F. Woltersdorff, general 


agent of the Atlas; Guy W. Funk, man- 


| ager of the Automobile; Fred W. Ran- 


som, assistant manager Providence 
Washington; M. Le Pitre, assistant 
manager Fire Association; C. J. Lin- 
genfelder, superintendent of agents, and 
J. E. Guy, manager automobile depart- 
ment of the America Fore; R. E. Ver- 


| nor, manager fire prevention department 


Western Actuarial Bureau. 

Three new members were admittéd, 
they being Harry M. Smith of the Chi- 
cago Board; Ed. H. Boorn, Western 
Underwriters Association, and W. H. 
Miller, Jr., special agent for the Home, 
with headquarters at Rockford. 

A guest of the evening was R. E. 
Neale, deputy collector of the United 
States Internal Revenue department. He 





WANTED—SALESMEN 
A fire and casualty insurance organization 
having assets exceeding $16,000,000 needs 
salesmen for Eastern territory. We pay ex- 
penses and liberal salaries to men who can 
produce; requisites, good he alth, good habits, 
eter val Ble willingness to work. State age, 
education, height, weight, experience. Ad- 
dress R-68, The National Underwriter. 








Insurance inspector, 22 years old, 2 years’ 
experience with large fleet, including 16 
months as inspector in Michigan and Ohio, 
desires to become affiliated with 


gineering bureau or inspection 
in r a competent 

me instruction in 

ude present em- 

1 fleet. Write 














Sub Lease or Rent m) 


In Insurance Exchange Annex 
Desirable outside office, near elevator, 
approximately 26x17 feet; short term 
lease. Ready for immediate  oc- 


National Underwriter. 
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was formerly associated with Mr. Spil- 
lard. John T. Harding of the Millers 
National, most loyal gander, presided. 
He was assisted by P. J. V. McKian of 
the Western Actuarial Bureau, who is 
wielder. 


* * * 
LIFE MEMBERS MEETING 


George R. Crosley of Webster City, 
la. Crum & Forster special agent, pres- 
ident of the Life Members Society of the 
Fire Underwriters Association of the 
Northwest, announces that the annual 
banquet will be held at the Brevoort 
hotel in Chicago the evening of Nov. 7. 
Mr. Crosley was in Chicago last week 
arranging for the affair. Notwithstand- 
ing the parent association will not meet 
this year, it has been deemed advisable 
to have a meeting of the Life Members 
Society as a number are located in Chi- 
cago or within hailing distance. Clark 
Munn, manager of the Cook County Ad- 
justment Company, is first vice-president 
and treasurer. W. B. Calhoun of Mil- 
waukee, the newly elected chairman of 
the executive committee of the Na- 
tional Association of Insurance Agents, 
is second vice-president. Holger de 
Roode of Chicago is the secretary. The 
Minn-Dako-Wis tribe will hold a lunch- 


eon at noon that day at the Union 
League Club with W. E. Higbee of 


Fred S. James & Co. in charge. C. W. 
Higley, president of the Hanover, is 
vice-president of the tribe. 

* ¢ & 
CHICAGO BROKERS IN NEW YORK 


leaders in the Insurance Bro- 
kers Association of Illinois were zuests 
of the General Brokers Association of 
New York at its annual dinner Tuesday 
evening. The delegation from Chicago 
was headed by F. P. Lavin, pres:dent of 
the association, and he was accompanied 
by Arthur S. Schwartz and Martin 
Johnson. While in New York the Chi- 
cago brokers expect to confer with New 
York men on the establishment of a 
national association of insurance brokers. 
*x* *x * 
WESTERN BUREAU MEETING 


Three 


The Western Insurance Bureau has 
changed the place of its meeting from 
French Lick Springs, Ind., to Briarcliff, 
N. Y. The date of the semi-annual meet- 
ing will be Oct. 29-31. 

The Western Sprinkled Risk Associa- 
tion will meet in New York City, Oct. 
31. It was found desirable to have a 
meeting in the east owing to the fact 
that a number of companies not mem- 
bers of the Western Insurance Bureau 
are members of the Western Sprinkled 
Risk Association. 

* * 
OFFICIALS VISIT CHICAGO 


President Otho E. Lane of the Fire 
Association and Vice-President and 
General Manager F. Vanderbilt of the 
Constitution Indemnity are in Chicago 
this week visiting the western depart- 
ment. This is the first time these offi- 
cials have visited Chicago since they 
became connected with their company 
group. 

: xk * x 
SILBER BEFORE HIGH COURT 


Fred D. Silber, counsel for a num- 
ber of companies which declined to com- 
promise their net receipt taxes in Cook 
county from 1923 to 1927, has presented 
his final argument in the case of the 
Franklin National before the Illinois su- 
preme court. He is testing the consti- 
tutionality of Section 30 of the act of 
1869 imposing net receipt taxes upon 
foreign insurers in Illinois. The cases 
of 17 other companies now in the circuit 
court of Cook county will be affected 
by the supreme court decision. 

Domestic companies pay taxes upon 
net profits while the foreign companies 
pay upon gross premiums less return 
premiums and less operating expenses. 

One of the interesting points brought 
out by Mr. Silber in his pleading was 
that in view of the decision of the court 
in the Fidelity & Casualty case, holding 
that foreign casualty companies should 
not be taxed under section 30, an arbi- 
trary discrimination arose against for- 
eign fire companies which are taxed un- 





der section 30. Furthermore Mr. Silber 
argued that as between foreign fire and 
foreign unincorporated associations an 
arbitrary discrimination exists in favor 
of the latter because they do not pay 
any net receipts taxes while the foreign | 
fire companies do pay net taxes. 
“< 
PETTIGREW HAS OPERATION 


T. A. Pettigrew, general manager of 
the Underwriters Adjusting Company, | 
was operated on Tuesday for tonsilitis. | 
3ecause of his illness the meeting of the 
board of directors of the Underwriters | 
Adjusting scheduled for Tuesday was | 
postponed. One of the projects to have | 
been discussed at that meeting was the ' 


advisability of following the precedent 
of the Western Adjustment in arrang- 
ing not to represent mutuals in adjust- 
ments if agents would agree not to re- 
fer their adjustments to those who have 
mutual clients. 


r *K *K 
CHECK HELD SINCE 1904 

Into the America Fore hopper this 
week came a canceled check, which may 
set some sort of record. It was a 
loss draft dated in 1904 and the writing 
was so faint that it was scarcely de- 
cipherable. It had gone through an 
Italian bank. It bore the signature of 
George Kline, former vice-president in 


the western department of the Continen- 


ton, DL SG, 


tal. This occurrence prompted Amer- 
ica Fore officials to speculate on how 
long it will be before the last check 


in the Missouri refund is presented for 


payment. With such a multitude of 
checks going out to residents of Mis- 
souri and former residents who have 
moved to all parts of the world, it is 
likely that a quarter century or more 
may elapse before the last Missouri 
check is canceled. 
cM et 
KOMAIKO IN EAST 
S. B. Komaiko, well known Chicago 


local agent, was a delegate to the Amer- 
ican Jewish Congress held in Washing- 
last weck. Before returning 
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ARE CERTIFIED 


THE ACCELERATOR, our monthly magazine, is one of the 
actual, tangible services we give our agents. The editorial 
staff is fully familiar with the various problems that con- 


front every local agent. 


We insist that each special article be worthy of publica- 
tion; that each selling hint be unusually practicable; that 
each newspaper advertisement, each sales letter, and 


each window display compel attention. In other words, the 


contents are certified. 


All you have to do to get a copy of this business-building 
magazine and see for yourself how we co-operate with our 
agents is to write to our Advertising Department. 


INSURANCE COMPANY 


OLD COLONY INSURANCE COMPANY 


87 KILBY 


STREET, 


BOSTON, 


MASSACHUSETTS 


























































































































Ox cart methods are 
taboo! 


The following statement should mean a great deal 
to you, Mr. Insurance Man! 


Lloyd-Thomas appraisals give 
actual cash values. 


Knowing the actual cash value you can place the 
required amount of insurance on your client’s 
property and be sure the property is neither under 
or over insured. 


If you guess at actual cash value today you are 
using ox cart methods in an airplane age. Be 
up-to-date and give your client that extra bit of 
service he expects. 


Insist upon a Lloyd-Thomas appraisal. 


"“WHAT 18 AN APPRAISALT—It its « 1 fea 

eof insurable property (except stock, merchandise wat raw materials). 
Each of property is valued at today’s cost te replace new. The 
nd the sound insurable 





amount of accrued depreciation is determined s 
value is given. 


“ITS ADVANTAGES—list—It discovers insurable (values that have 
long been written off the books i 

fnd—It gives the agent, the sssured, and the companies value = of 
property. 8rd—It maker for is 
wearly every instance it ealls for additional insurance.’ 














The |loyd-Ihomas Co. 
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4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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Reduces fire risk We. cc" &: 
neglected, or 
improperly cleaned, grease and oil “soak in” so that ordinary 
cleaning practices will not remove them. A dangerous fire 
and accident hazard is thus created. You can get rid of 
this menace by giving floors several intensive cleanings 
with a solution of an Oakite material. Then, by regular 
use of an Oakite solution the floors will continue to 
improve, and this fire and accident risk will be com- 
pletely eliminated. Write for booklets describing 
the many uses for safe Oakite materials in every 
phase of industrial cleaning. 
Oakite Seruce Men, cleaning specialists, are ljocated in 
the leading industrial centers of the U. S. and Canada 
Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St. NEW YORK, N. Y. 


OAKITE 


vra nag Mi . S. wet. OFF. 


Industrial Cleaning Materials ana Methods 
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Mr. Komaiko visited the 

Reynolds office in New 

for which he acts as agent. 
= 

HARTFORD MEN ENTERTAINED 


to Chicago 
Corroon & 
York, 


Manager A. G. Dugan and a number 
of other officials in the western depart- 
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perintendent of the Hartford farm de- 
partment, and F. W. Sundlof, Hartford 
special agent for northern Illinois. The 


party motored from Chicago to Mr. 
West's farm Friday. Symbolic of his 
occupation Mr. West maintains a fine 


| racing stable on his farm. 


ment of the Hartford were the week- | 
end guests of R. H. West, Jr., general 
manager of the Hartford’s live stock 


department, at Mr. West’s farm across 
the Ohio river in Kentucky. Others in 
the party were H. D, LeMessurier, man- 
ager of the casualty department of the 
Hartford Accident; L. G. Warder, su- 


x * * 

President George K. Mareh of the De- 
troit National Fire was in Chicago this 
week. 

i 


Frank X. Cloidt of Cloidt-Gielow @ 
Co., Chicago local agents, died this week, 
Mr. Cloidt was formerly a trustee of the 


, Chicago drainage district. 

















FIRE LOSS FOR NINE 


The New York “Journal of Com- 
merce” states that in September there 
were 324 fires where the estimated prop- 
erty damage reached or exceeded $10,- 
060. The aggregate loss of these larger 
fires is $18,799,000 which brings it up to 


MONTHS 


over 50 percent of the entire fire loss. 
Among the larger fires of the month 
were the Curtiss candy factory at Chi- 


cago with $1,000,000 loss; a brewery at 
Stapleten, $1,500,000; a carpet mill and 
other buildings at Paterson, N. J., $500,- 
000, a grain warehouse at 
Cal., $500,000; a foundry at 
Ill., $500,000; a barrel factory and other 
risks at Nashua, N. H., $500,000; ware- 
house at Angeles $425,000; elevated 
car loss at Cicero, IIl., $400,000. 

months follow: 

1929 

44,713,825 $ 
Suwave 41,5 20,290 


Belleville, 


Los 


Losses by 
1930 
January get ,000 
February 








aR PP ipadaeae 31, 985 1493 
A ugust 


29 1249, 


35,230,456 


$348,421,621 
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CLASSIFICATION OF LOSSES 


Should formal application be made to 
the National Board by the American 
Hotel Association, as was suggested by 


FE. L. McManus, Jr., insurance director 
of the latter body, at its annual conven- 
tion in San Antonio, that a separate 


classification of hotel losses be kept by 
the underwriting board, it is regarded 
as highly improbable that the request 
would be granted, for the very obvious 
reason that if allowed, like appeals would 
be filed by 
dustries with the 
and expense of the actuarial division of 
the board would be vastly increased, 
with no appreciable gain to either in- 
surors or insured. 

When the National Board first under- 
took the classification of losses it had no 
less than 400 different groupings. These 
were later reduced to 160, and last year, 
at the request of the state commissioners 


were still further cut to 28. Such latter 
number, the commissioners _ stated, 
supply all the essential data they ‘re- 


quire. An exception to 
practice are the tabulations prepared for 
New York and Texas, which ask an ex- 
tended loss classification for their par- 
ticular states. 


this general 


kK * * 
SEPTEMBER LOSSES RISE 

The estimated aggregate fire loss in 
New York City for September was $1,- 
468,270 as against $867,480 for Septem- 
ber, 1929. The estimate is based upon 
the report issued by the loss committee 
of the New York Board. The losses 
handled by the committee amounted to 
$807,547 last month, as compared with 
$477,114 losses of the same class in Sep- 


tember last year. The committee han- 
dles about 55 percent of the total. 
The committee’s estimate of the 


amount of incurred fire losses on the 
classes it handled during the nine months 
of this year shows a decrease of nearly 
15 percent, although the number of fire 
loss claims during that period is slightly 
larger than for the same months last 
year. In the New York City area the 
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incurred loss for 1929 was $9,165,973, 
For this year, the figure is $7,816,819, 
The number of claims during 192% was 
3,879, while in 1930 it was 3,999. 

The indicated total incurred losses in 
the New York City area will show $14,- 
212,380 this year as against $16,665,400 
for the same months last year. 

The committee’s report on the New 
Jersey shore area shows a slight im- 


provement during September, although 
the nine months’ figure continues un- 
favorable. 
a a 
GREAT BRITAIN’S FIRE LOSSES 

The London “Times” estimates the 
losses in Great Britain and Ireland for 
the first nine months as £6,273,000, 
£3,297,000 than for the 
similar period last year. 

“The total cost for the first nine 
months of last year,” says the “Times,’ 
“was abnormally heavy, and the high 
cost was attributed to the exceptionally 
dry weather which prevailed for the 
greater part of the period. The figure 
of £6,273,000 for the first three-quarters 
of this year is greater than that for the 


corresponding period of 1928, which 
|} amounted to £6,008,000. With the ex- 
| ception of last year, the losses for the 
first nine months of this year exceed 
those for any corresponding period 
since 1904.” 


MILLER MAKES ADDRESS 


Chauncey S. S. Miller, publicity direc- 
tor of the North British & Mercantile 
and president of the Insurance Advertis- 


ing Conference, spoke before the New 
Jersey Special Agents’ Association at 
Newark on “Advantages of Advertis- 
ing.” 


. * se 


TO HONOR RALPH POTTER 


Ralph G. Potter, secretary of the 
Eastern Underwriters Association, will 
be tendered a complimentary dinner by 
his old associates in the Underwriters 
Association of New York, Oct. 24. Prior 
to his resignation in 1920 Mr. Potter was 


for a number of years secretary of the 
association and efficiently directed its 
affairs. 


COVERAGE IS EXTENDED 


Use of a supplemental contract to the 
fire policy covering on residence proper- 
ties only has been sanctioned by the 
Eastern Underwriters Association. A 
12 cent rate assumes liability for loss 
due to aricraft, explosion, motor vehicle, 
riot or windstorm damage. The organ- 
ization further permits the extension of 
the smudge damage cover, hitherto re- 
stricted to dwellings, to apply to all 
classes of structures. It is understood 
a standard form of policy for this type 
of indemnity is in preparation. 


JESSE E. WHITE WITH NORTH STAR 


Jesse White, senior vice-president 
of the Great American prior to his re- 
tirement from the office about two years 
ago, will reenter the fire insurance busi- 
ness as vice-president and a director of 
the North Star of New York City with 
direct charge of its reinsurance division. 
Formed in 1925 the latter company was 
under the management of Meinel & 
Wemple of New York City until some 

(CONTINUED ON NEXT PAGE) 
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Wide Field Is Available 


for Sale of Inland Marine 
GROUPS PROSPECTIVE BUYERS 


Lawson, During Nebraska Insurance 


Day, Shows to Whom Various 
Forms May Be Sold 


In his address during Nebraska In- 
surance Day at Omaha, Edward D. Law- 
son presented a useful analysis of inland 
marine lines, grouping the coverages ac- 
cording to the type of individual pur- 
chaser for whom they are suitable. Mr. 
Lawson is manager of the Fireman’s 
Fund western marine department and is 
a foremost speaker and publicist in his 
specialty. 

The speaker prefaced his remarks by 
stating that although marine insurance 
dates back to the Phoenicians, neverthe- 
less it is “the most up-to-date form of 
insurance, for marine underwriters are 
constantly on the alert to protect the 
ever changing demands of present day 
commerce and everything happening 
physically and economically anywhere 
in the world has its immediate reflection 
in the marine market.” 


Staff of Young Men 


“Marine insurance,” Mr. Lawson said, 
“has attracted the special interest of ex- 
ecutives and is now receiving enthusi- 
astic support. The best advertising 
thought is being directed to stimulation 
of inland marine lines and valuable sales 
literature 7s being distributed. Compe- 
tent sales and underwriting experts are 
available and the companies are eager 

CONTINUED ON PAGE 41) 








Last Step in the Famous 
Ohio Tax Increase Move 


The last aftermath of the Ohio law of 
1927, increasing the premiux tax from 
21, to 3 percent, was started this week 
when Attorney A. I. Vorys filed with the 
sundry claims commission the claims of 
a number of insurance companies for 
refunds of one-half percent on their 
1927 premiums in Ohio from Jan. 1 to 
the date of the enactment, May 24, 1927. 

In the first test case brought by the 
Metropolitan Life the court held the act 
unconstitutional as to premiums of 1926. 
Most of the companies became parties in 
that case and deposited the disputed tax 
with a trustee which was refunded under 
order of the court. Some companies paid 
to the state the full 3 percent on their 
1926 premiums. After the decision of 
the court in this first case, the sundry 
claims commission recommended and 
the general assembly provided for, re- 
funds of the one-half percent on 1926 
premiums to the companies which had 
paid it to the state. 

In the second test case brought by the 
Metropolitan Life the court held the in- 
crease of one-half of 1 percent uncon- 
stitutional as to premiums of 1927 from 
Jan. 1 to the date of the law, May 24. 
Most of the companies became parties in 
the second case and received refunds of 
their deposits with the trustee in ac- 
cordance with the decision of the court. 
A number of companies failed to become 
parties in the second case and paid the 
full 3 percent on 1927 premiums to the 
State. 

The refunds of the unconstitutional 
tax on the entire 1926 premiums could 
be computed by the commission from 
the reports of companies of premiums in 
Ohio in 1926, but the commission can- 
not recommend payment of the claim of 
any company for refund of tax on 1927 
premiums unless the company shall 
make proof of the amount of its pre- 
miums in Ohio in 1927 from Jan. 1 to 
May 24, the date of the act. This proof 
has been made by the companies which 
have filed their claims for refunds of 
taxes on 1927 premiums. 














CHANGES IN THE FIELD 











New Farm Special For Aetna 


R. H. Helvenston Is Assigned to Ala- 
bama Field with Headquarters 
in Birmingham 


The Aetna Fire has appointed R. H. 
Helvenston farm special agent in Ala- 
bama. He is a graduate of Sewanee Uni- 
versity and took a post-graduate course 
in business administration at Harvard. 
In 1922 he joined his father’s local 
agency at Live Oak, Fla., and in 1925 
was made manager of the insurance de- 
partment, which position he has held 
for the past five years. He will have 
his headquarters at Birmingham under 
the supervision of the southeastern farm 
department, of which C. I. Cowden at 
Atlanta is superintendent. 


Marvin G. Elkins 


Marvin G. Elkins has been named to 
succeed Rex W. Kendall, recently re- 
signed, as special agent in Oklahoma 
for the Northern Assurance and London 
& Scottish, establishing headquarters in 
Oklahoma City. Mr. Elkins is no 
stranger to the local agents of Okla- 
homa, having traveled the state for a 
number of years for the W. Lyle Dickey 
general agency of Tulsa. 


A. R. Mellor 


A. R. Mellor, who has been connected 
with the Iowa Service 
Moines, has been appointed Iowa spe- 
cial agent of the New York Underwrit- 





3ureau at Des | 


ers, succeeding George W. Owens, who 
has become state agent in Nebraska. 


A. L. Casey 


A. L. Casey of Peoria, Ill., state agent 
of the State Fire & Marine, has resigned. 
He was formerly located in the north- 
west, traveling for the Twin City Fire. 
He has been with the State Fire & 
Marine for about four years. 


H. A. Reynolds 


The appointment of Howard A. Reyn- 
olds as state agent of the Home of New 
York in Colorado, New Mexico and 
Wyoming is only temporary. Mr. Reyn 
olds expects to return to his former 
field in Montana, with headquarters at 
Great Falls, as soon as he is relieved 
there. 


A. B. Hart 


A. B. Hart has been appointed state 
agent in Colorado, New Mexico and 
Wyoming for North America, succeed- 
ing the late Charles T. Stewart. Mr. 
Hart had been special agent for the 
company there for about ten years 


Grupe Returns from Trip 


L. W. Grupe, manager of the western 
department of the Northern Assurance 
and the London & Scottish, is again 
in New York after a three weeks trip 
through the central west, in the course 
of which he visited a number of agents 
in Ohio, Indiana, Kentucky, Tennessee, 
Missouri and Oklahoma. 





NEWS OF THE COMPANIES 














Two Companies Will Merge 


New York Fire and the Long Island 
Fire Will Unite Their 
Forces Soon 


Owners of a majority of stock of the 
New York Fire and of the Long Island 
Fire have agreed to a merger, under the 
title of the former. Assuming the move 
will have the sanction of the directors 
of both boards at a special meeting on 
Oct. 27, and is then approved by the 
insurance department, the enlarged 
company will have a capital of $1,000,- 
000; divided into 100,000 shares of $10 
each. The New York Fire is one of 
the old time fire offices of New York 
state having been formed in 1832, while 
the Long Island was organized two 
years ago. Both are members of the 
Corroon & Reynolds fleet. 


Minnesota Fire Plan 

The Minnesota Fire Insurance Under- 
writers, policies of which will be backed 
by the First National of Seattle, has 
been organized to succeed to the busi- 
ness of the Minnesota Fire. The out- 
standing liabilities of that company were 
recently reinsured b-- the First National, 
which will carry all Minnesota Fire pol- 
icies through to expiration, when they 
will be renewed in the new underwriters’ 
organization. Separate offices will be 
maintained at Chatfield, Minn., former 
home of the Minnesota Fire, in charge 
of H. P. Thurber, who has been presi- 
dent of that company. 

The American Reserve of New York, 
which controls the majority stock of 
the Minnesota Fire, has decided to dis- 
continue its operation, although the com- 
pany is stated to be in sound financial 
condition. 


Central Fire Extends Field 


The Central Fire of Baltimore has 
been licensed in Nebraska, Indiana and 





North Dakota, which will be handled by 
the western department in Chicago. 

The Central also has been licensed in 
Alabama, to be handled by the southern 
department at Atlanta. 

Application has been made for admis- 
sion to California, which will be handled 
through the Pacific Coast department 
at San Francisco. 





Company Notes 





The underwriters’ department of the 
Home of Arkansas has been moved from 
Fordyce, Ark., to Little Rock. 

The American States of Indianapolis 
has been admitted to Kentucky to write 
motor vehicle insurance. 

The National Mutual of Celina, O., has 
been licensed in California. Charles V. 
Barfield, San Francisco attorney, is 
named as general agent. 
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(CONT’D FROM PRECEDING PAGE) 
days ago, when the connection was re- 
signed through an exchange of shares. 
The General Alliance Corporation in 
January last secured practically the en- 
tire capital of the North Star, thereby 
adding the company to the group which 
already included the General Reinsur- 
ance and the United States branch of 
the United British. Of the last men- 
tioned the General Alliance owns over 
50 percent of its preference shares and 
is associated in its control here with the 
Royal Exchange. 

Mr. White is recognized as a fire un- 
derwriter of foremost rank and had a 
fine record in the southwestern field be- 
fore being called to the head office of 
the Great American as an executive. His 
return to the business will be welcomed 
by the fraternity generally. E. H. Boles 
is president of the General Alliance and 
also of the General Reinsurance, the lat- 
ter being a strictly casualty writing in- 
stitution. 





— 
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H. C. Tempel Gives Views 


on Puzzle of Cow Loss 





_H. C. Tempel of Bohen & Tempel, 
Freeport, Ill., has contributed his solu- 
tion to the cow loss problem which 
promises to provoke interesting debate. 
rue NATIONAL UNDERWRITER proposed a 
solution in its issue of Sept. 4. 

“In your issue of Sept. 4 ‘Questions 
and Comment,’ you give your conclu- 
sions on the apportionment of a cow 
loss,” Mr. Tempel writes. 

“For the sake of a friendly argument, 
I beg to differ with you. While the 
animal is valued at $150 and which rep- 
resents the loss to assured, he can in 
no case collect more than the highest 
limit per animal, viz: $125. You are 
figuring the proportion on basis of the 
value of the animal which is wrong. 
he cow might have been worth $300 
or even more, but in no case would the 
insurance companies be liable for more 
than $125 which is the highest limit 
any one animal was to be valued at in 
Case Of loss, 


Conclusions Presented 


a may be wrong, but here are my 
conclusions: : 

“Company A insures $700, limit $125 
Pays 7/11 of $125 or $79.55, 

“Company B insures $400, limit $75, 
pays 4/11 of $75 or $22.27. 

“Total amount due assured from both 
companies $101.82, 
“If both companies had the limit at 
$125, assured would recover Only $125 
of which company A would then pay 
7/11 and company B, 4/11. ; 

“Avery interesting problem and I 
should like to see it discussed further.” 





INSURANCE STOCK 
QUOTATIONS 





| 
| 
| 
| 
| 
By HH. W. Cornelius & Co., 105 South 


La Salle Street, Chicago, as of Oct. 20 
Div. per 





Stock Par Share Bi¢ ske 
Aetna Cas. ..... 101.60 as, ry) . 
Aetna Fire ...... 10 2.00 50 53 
Aetna Life...... 10 1.20 62 66 
Agricultura] = . 4.00 106 115 
Amer. Alliance... 10 1.60 27 29 
American, N. J... 5 1.00 17° 19 
Amer. Surety ... 25 6.00 100 110 
Automobile ..... 10 1.20 28 $1 
Baltimore Amer 5 .80 12 14 
Boston we concen 16.00 575 625 
Brooklyn isavwe 5 1.20 13 16 
GOEL secccaes 10 1.50 24 7 
City of N. ¥Y ..100 16.00 490 930 
Continental Cas. 10 1.60 34 16 
Continental Ins.. 10 2.40 6 
Federal, N. J.... 10 2.00 57 $1 
Fidelity & Dep.. 50 9.00 150 160 
Fidel.-Phenix ... 10 2.60 53 55 
Firemen’s ....... 10 2.20 31 34 
Franklin ..... - 5 80 27 29 
Glens Falls .. . 10 1.50 50 53 
Globe & Rutgers.100 24.00 760 800 
Great Am. Indem. 10 as 24 29 
Great Am. Insur. 10 1.60 26 28 
Great Lakes .... 10 1.00 10 12 
PE csv csccds BO 1.00 19 21 
EMOVOR wiccccee 10 1.60 34 36 
Harmonia ...... 10 1.50 23 25 
Hartford Fire... 10 2.00 58 60 
Htfd. St. Boiler.. 10 1.60 56 59 
os Mesesss BO 2.00 36 58 
Home Fire Sec. 10 —- 14 16 
Homestead ...... 10 1.00 18 20 
Independ. Indem. 5 fo 6 8 
Independ. Fire... 5 ine 7 9 
Ins. Co. of N. A.. 10 *2.00 57 59 
Lincoln Nat. Life 10 2.50 95 100 
Lincoln, N. ¥.... 10 2.40 27 33 
Merchants, Com. 10 2.00 67 71 
Merchants, Pfd..100 7.00 110 
Metropolitan, Tll. 10 1.00 8g 11 
National Cas . 10 1.20 17 19 
National Fire . 10 2.00 59 61 
National Liberty 5 50 7 8% 
National Surety. 50 5.00 63 65 
National Union..100 12.00 195 205 
New Brunswick. 10 1.50 24 27 
New Hampshire... 10 1.60 46 50 
North River 10 2.00 48 51 
N. W. National.. 25 5.00 100 110 
Peoples Natl... 5 50 7 8% 
Philadelphia Nat. 10 20 18 20 
Phoenix 10 2.00 70 72 
Preferred Acci, .. 20 3.00 59 63 
Prov. Wash » 2.20 51 53 
Reliance .. coe 10 1.20 8 11 
Republic 10 200 Rg 10 
Rossia Pee : 10 2.20 23 25 
Springfield 25 4.50 118 125 
St. Paul F. & M. 25 5.00 182 192 
Stuyvesant ..... 25 2.00 40 45 
Travelers ...... .100 24 00 1050 1100 
U. S. Casualty... 25 4.00 58 73 
Westchester .. 2.50 46 49 


| 
*Extra dividend pale 















































































































































14 THE NATIONAL UNDERWRITER October 23, 1930 
a ——a 
THE NATIONAL UNDERWRITER | _ PER ONAL SIDE OF BUSIN | 
| Formerly THE WESTERN UNDERWRITER | S USI ESS | 
= —$ $$ , — es 
| Published every Thursday by THE NATIONAL UNDERWRITER COMPANY, Chicago, George K. March, president of the | being elected an honorary member for 
Cincinnati an ew York. EDW RD J. WOHLGEMUTH geen | | nace  WOHL- Detroit National, has been appointed life without dues. The resolution con- 
GEMUTH, mate HOWARD ' a art owl a. SEATON. anager; ||| chairman of a committee to prepare and | ferring this honor stated that it was in 
GEORGE C. ROEDING and O. E. SCHWARTZ, Associate Managers present to the annual meeting of the | recognition of Mr. Smith’s services to 
| Western Underwriters Association a|the agents of the country as a whole 
: : : . 
C. M. CARTWRIGHT, Managing Editor memorial to the late E. J. Booth, vice- | and the personal interest he has mani- 
LEVERING a bt ara oo |‘ president of the Michigan Fire & Ma- fested in the Kansas association. 
| RA 20) Associate itor * eine } lied cently Ot! 2 
CHARLES D. SPENCER. A te Edit || rine, who died recently. 1er mem 
| DALE R. SCHILLING, Asseciate Editor. || bers of the committee are: A. H. Mc-| _T. Erskine Mathews of Santa Monica, 
| | | Donell, a president Detroit Fire &| Cal., is in Chicago for a number of days 
PUBLICATION OFFICE, A1946 Insurance Exchange, CHICAGO. Telephone Wabash 2704 Marine; B. L. Hewett, western manager visiting relatives and friends after a 
CINCINNATI OFFICE, 420 E. Fourth St., Telephone Main 5781, RALPH E. RICHMAN, Manager 3oston aby Old Colony, and J. C. number of months trip abroad. He is 
ABNER THORP, JR., Director Life Insurance Service Dept. Harding, western manager of the > erent od ao memes coe Mr, 
‘ = Springfield Mathews was formerly superintendent of 
“FICE DES MOINES OFFICE iil a 
sala ne ref ag 716 Fleming Bldg., Tel 4-8712 om agents in the old western department 
| GEORGE A. WATSON, Associate Editor R. E. HEATH, Resident Manager 5. Lynn Truscott, chairman of the of the Commercial Union. He 1S an 
ann hieieaiiatiaaitpiemintees board Camden Fire, who two weeks ago ae cpp 1 Ragen and soot cone 
eens = ie suffered a second stroke, is reported as | ¢table time with relatives and friends in 
si -ASTERN OFFICE—ATLANTA, GA. “se . el 
| pag nee Bank Building 105 wey 907 improved, but with his condition still England. Later, the Mathews toured 
R. J. McGEHEAN, Resident Manager FRANK W. BLAND, Resident Manager gravely critical and his recovery in se-|the continent. Mr. Mathews was re- 
} ; . rious doubt. His son, Barry Truscott, | ceived with cordiality at the head office 
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His first connection was with a local | Waukee of a heart attack. He had been 
agency, and after several years he was with the Milwaukee Mechanics for more 
i ¢ ) placed in charge of the Philadelphia than 50 years, starting as an office boy. 
branch of the Girard. He built the = 
( /] branch up to such an extent that he Theodore W. Kelley, new manager of 
was made an assistant secretary. How-| the insurance department of Brooks & 
Associated National Publishers ever, he soon resigned to take under- Richardson, Richmond, Va., and _for- 
Business Papers Association writing charge of the Camden Fire—! merly special agent for the Virginia Fire 
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eastern department of the Frre Assocta- 
rion, in the course of a talk before the 
at Lexington, Ky., 
dwelt at length 
on the growing popularity of the gen- 
eral cover contract, and then added: “A 
local agent into of 
such a line falls quite readily into the 
attitude of non-resident broker and 
wishes to squeeze the whole commis- 
sion if it can be worked, without shar- 
ing the with company 
agents in other localities and _ states. 
If perchance some company represented 
is offered the line and requires a dis- 
tribution of the 
company not so precise in its ethics, al- 


sales congress a 


short time ago, some 


coming possession 


a 


commission 


commissions, another 
lows the agent signing the master pol- 
icy the full and arrange- 
ments to satisfactorily handle the de- 
tails. 
agents much skepticism about the value 
to them of the present general cover 
organization.” 

From this it is a fair inference that 
Mr. PacMer has had the same experience 


commission 


All of which has given the local 


as a number of company men in meet- 
ing the demand of some agents—for- 
tunately not very many—that the entire 
commission under a general cover con- 
tract go to them, regardless of their em- 
phatic objection overhead writing 
when their own interests are adversely 


of 


a rule are careful to observe the prin- 
ciple of non-overhead writing and to 
apportion commissions among their rep- 
resentatives in communities in which 
risks covered under broad contracts are 
located. They are subjected, however, 
to no little pressure from certain agents, 
usually in the larger centers, who de- 
mand that the full commission upon 
such contracts go to them, arguing that 
the small agents would never be able to 
control such risks and hence no consid- 
eration should be shown to agents of 
that class. 
The office anxious to maintain its 
and at the same time deal 
justly with its agents everywhere is 
thus severely tempted and oftimes by 
local representatives vociferous 
in declaiming against overhead writing. 
temptation exists there 
will be companies that will succumb to 
it. The guilt, is not wholly 
theirs, but must be shared in equally by 
the avaricious agents. Agents’ 
tions should deal vigorously with any 
member guilty of the 
plained of and would thus be in a far 
stronger position to insist upon fair deal- 
ing by all of the companies. The op- 
of some agents to overhead 
savors strongly of “whose 


business 


most 
So long as the 
however, 
associa- 
com- 


practice 


position 
writing 
is gored.” 


Ox 


Recovering from the Depression 


Depressions don’t kill people. We will 
recover and are recovering from this one 
faster than we appreciate. There is no 
fundamental trouble with either the 
country or the American people. I 
predict that within a few months from 
now we will discover we are doing a 
volume of business comparable to any 
other period of prosperity, a volume of 
business that will startle the nation.— 


George M. Reynolds, Chairman, Con- 
tinental Illinois Bank & Trust Co. of 
Chicago. 





A peRSON is having influence on others 
in one way or another. No one is isolated 
entirely from the activities of the world. 
He is pulling someone in some direction. 
It may be up, it may be down. It may 


be backward, it may be forward. 





his own life there last week. Mr. Ken- 
gott entered the insurance business with 
the Edward C. Roth & Co. agency, Buf- 


falo, N. Y. In 1909 he joined the West 
Virginia Inspection Bureau, finally be- 
coming branch office superintendent. He 


later served as assistant secretary of the 
West Virginia Fire Underwriters Asso- 
ciation and as special agent for West 
Virginia for the Mechanics & Traders. 

In 1916 he became office manager for 
Deuel, Lapey & Co., Buffalo, and the 
next year special agent at Pittsburgh for 


the Fireman’s Fund. He went to Bos- 
ton in 1922. 


Frederick H. Kreismann, St. Louis 
local agent and president of the St. 
Louis Mutual Life, has resumed his 
business duties after having been con- 
fined for some time in a hospital because 
of a leg infection. 

Henry M. Allen, New Orleans insur- 
ance broker proved himself a hero when 
with the assistance of a friend he res- 
cued three Orleanians from. certain 
death when the automobile in which 
they were riding plunged into a six-foot 
canal near Chef Menteur. Mr. Allen 
plunged into the canal and brought to 
safety two of the near-victims, while his 
companion took care of the third. 

George B. Gray, formerly well known 
field man in Wisconsin and Minnesota, 
who traveled for the Commercial Union 
and Atlas, has become a staff adjuster 
for the Pacific coast department of the 
Northwestern National at San Fran- 
cisco. Mr. Gray has been living at Ven- 
tura, Cal. He has had a wide insurance 
experience. 

Through a regretable slip of the pen 
in mentioning the appointment of James 
F. Crafts as assistant manager of the 
eastern department of the Fireman’s 
Fund and associated companies at Bos- 
ton in last week’s issue, the first name 
was incorrectly given as “John.” 


Clyde B. Smith, Lansing, Mich., who 
has just retired as president of the Na- 
tional Association of Insurance Agents, 
was honored by the Kansas association 
at its meeting in Wichita last week by 





Virginia national guard. 


For the second consecutive year, 
Malcolm F. Jones, Virginia state agent 
for the Dixie, has won the city golf 
championship of Richmond. After trail- 
ing from the second to the 34th hole, 
he came from behind to defeat Jack 
Howard, runner-up for the championship 
in 1927. 

In introducing the members of the 
Missouri insurance department at the 
meeting of the Missouri Association of 
Insurance in Jefferson City last week, 
Joe Holland, deputy insurance superin- 
tendent, said: “I should like to introduce 
the gentlemen in the insurance depart- 
ment. I tried that on an eastern fire 
company executive recently and he said 
he didn’t believe it. In his opinion there 
were no gentlemen in the insurance de- 
partment.” 


William P. Maus of the New Orleans 
Underwriters Agency, New Orleans, 
last week celebrated his 50th year of 
continuous service in the fire insurance 
business. He began his insurance career 
in 1880 with the Sun of New Orleans 
as an office boy and was secretary of 
that company when it was bought by 
the Royal in 1912. Mr. Maus and Fer- 
gus Lee then organized the general 
agency of Lee & Maus. On the death 
of Mr. Lee, the agency was dissolved 
and Mr. Maus became identified with 
the New Orleans Underwriters Agency 
when it was organized in 1914. He still 
has his office in the building at 308 
Camp street, where he started as a 
youngster 50 years ago. 


John E. Davies of Racine, Wis., who 
retired some years ago as assistant west- 
ern general agent of the Aetna, had a 
stroke and is dangerously ill in St. 
Mary’s hospital in that city. Mr. Davies 
visited his daughter in Virginia during 
the summer. The heat in that section 
evidently affected him. He _ returned 
home and was stricken shortly there- 
after. Mr. Davies was formerly Wis- 
consin state agent of the Aetna and was 
one of the big field men of his day. He 
was regarded as an authority on adjust- 
ments. 
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SHOULD BE INSURED AGAINST 
ALL RISKS. 
OUR INLAND MARINE DEPARTMENT 


Is Equipped to Render Complete Service 
to Agents and Brokers 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 


GEORGE G. BULKLEY, President 
Western Department Pacific Department 
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Chicago San Francisco 
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Value of é “Drag” Now Passing 
John Stafford Warns Cincinnati Agents 
Production of Future Will 
Depend on Study 





‘| he ot 


need concentration and pro- 
found study on the part of ambitious 
agents today was emphasized by John 
F. Stafford, western manager of the 
Sun, in an address before the Cincin- 
nati Board. Influence, purely social 
friendship or kinship with owners of 


large properties will not in the future 
produce volume industries continue 
to grow and become more complicated 
and business needs develop along simi- 


as 


lar lines, the speaker declared. 
“There are,’ Mr. Stafford stated, “a 
thousand and one reasons why a man 


should have his coverage arranged this 
way or that way which did not come 
out in the old days when life was more 
simple, when cities were smaller and 
when business in general was not so 
involved. We did not have the occu- 
pational and exposure hazards. Modern 


industrial processes were unknown and 
the entire insurance atmosphere was as 
different then from today as the day is 


from the night.” 
Farmer and Agent 
Mr. Stafford prefaced his remarks 


with an analogy between the farmer and 
the insurance agent. The farmer who 
ignores modern methods, the results of 
scientific research and continues to em- 
ploy 19th century methods might be 
compared, according to Mr. Stafford, to 
those local agents who are still using 
“the old blunderbuss—and the old-style 
blunderbuss brought down ‘but few 
ducks—either alive or lame.” 

“Many oi the present day agents,” 
Mr. Stafford continued, “are practically 
drying up through inactivity, and if 
and when they are pushed aside by the 
progressive, studious agents they will 


have no one but themselves to blame.” 
Will Consider Ohio Code 
The insurance code committee of the 


Ohio State Bar Association will hold a 
meeting in Columbus Oct. 31-Nov. 1 to 
go over the revised code which has been 
drafted. Phil S. Bradford, Columbus, 
the new president of the bar associa- 
tion, has appointed the following insur- 
ance code committee, there being few 
changes from the old committee: W. E 
3enoy, Columbus, chairman; Harry 
Bell, Mansfield; Stabley L. Hiett, To- 
ledo; J. Louis Kohl, Cincinnati; William 
J. Meyer, Portsmouth; D. F. Mills, Sid- 


ney; Ian M. Ross, Cleveland; Harry S. 
Wonnell, Hamilton; L. G. Wrykoff, 
Cleveland; Francis J. Wright, Colum- 


Bachman, Cleveland; B. 
Columbus; John Dineen, 
Q. Keeley, Cleveland. 


bus; James G. 
W. Gearhart, 
Dayton; George 


Pickaway County Agents Meet 


The newly organized Pickaway County 
Agents Association, the president of 
which is L. Johnson of Circleville, 
O., held a joint meeting in Circleville 
a few nights ago with the Insurance 
Federation of Ohio. Compulsory auto- 
mobile insurance and other problems 
were discussed. Mr. Johnson presided 
and B. G. Dawes, Jr., of Cincinnati, 
president of the federation; Russell. M. 
Knepper, insurance attorney, Colum- 
bus, and W. J. Gilsdorf, state agent 
North America, Columbus, spoke. In 


addition to the Pickaway county agents, 
a number of persons from outside the 
county were present. 





A. W. Werninger Is Honored 


Local Board Pays Tribute to Dean of 
Huntington, W. Va., Insurance Men 
at the Monthly Meeting 








HUNTINGTON, W. VA., Oct. 22.— 
A. W. (Uncle Gus) Werninger, dean 
of Huntington insurance men, was host 
to members of the local board at its 
regular monthly meeting. E. S. Reeser, 
president of the board, acted as toast- 
master. 

The meeting, one of the largest ever 
held by the board, was addressed by 
W. S. Rosenheim, managing director of 


the chamber of commerce, whose sub- 
ject was “Organization.” Arch Kellar 
talked on “The Local Board and Me” 
Harlan Justice, secretary West Vir- 
ginia Association of Insurance Agents, 
“The State and National Association,” 
and C. W. Thornburg addressed the 


meeting on “A Friend to a Friend.” 
At the close of the meeting, members 

of the board presented Mr. Werninger, 

who has been in the insurance business 


in Huntington since 1897, with a desk 
set and a basket of flowers, the latter 
to be given to Mrs. Werninger. J. A. 
Phillips, special agent for the Paull & 
Son General Agency, and H. A. Weis- 
gerber, special agent ooo Fire, 
both of Wheeling, and H. Fritz, spe- 


cial agent, were guests at he meeting. 
G. C. Sullivan, Arch Kellar and Leo 
Stender composed the committee in 
charge. 





R. W. Hukill Injured 


R. W. Hukill, Ohio special agent of 
the Fireman’s Fund, has been confined 
to his bed for the past two weeks with 


a cracked vertebra, sustained while 
helping to lift an invalid in a wheel 
chair. Mr. Hukill is recovering satis- 


factorily but will probably be confined 
for another two weeks. 


Horton Speaks at Youngstown 


At the monthly meeting of the 
Youngstown, O., Association of Insur- 
ance Agents, Oct. 28, S. J. Horton, sec- 
retary of the Insurance Board of Cleve- 
land, will speak on board work. , 


Erion Cleveland Board Speaker 


CLEVELAND, Oct. 22.— 
monthly meetings of the Insurance 
Board of Cleveland are scheduled to 
start Nov. 12. The educational pro- 
grams, which proved so popular last 
year, will be revived again and talented 
speakers will be chosen from various 
fields. The speaker for the first meeting 
will be Frank L. Erion, Chicago ad- 


Regular 





juster, who will talk on use and occu- 
pancy insurance. 


Arson Convictions Increased 


COLUMBUS, O., Oct. 22.—So far 
this year, the Ohio fire marshal’s divi- 
sion, under the direction of Fire Mar- 
shal Ray R. Gill, has brought about 57 
convictions for arson, compared with 53 
in the entire year 1929 and 52 in 1928. 
The number in 1928 was the highest in 
ten years. The number of inspections 
and investigations the first nine months 
this year exceeded all of those in 1929. 


West Virginia Losses Higher 


CHARLESTON, W. VA., Oct. 22.— 
State Fire Marshal Stahlmann reports 
an increase of 30 percent in fire losses 
in this state over the same period last 
year. The September loss totals $225,- 
440. Insurance of $373,400 was carried 
on property involved. Ninety-four fires 
were reported, of which 48 were total 
losses. 


Field Clubs Meet Nov. 5 


The Ohio Fire Underwriters Associa- 
tion and the Ohio Association of Fire 
Underwriters will hold their November 
—, in Columbus Nov. 5, instead 
of Nov. 4, the latter date being election 
day. 


Ohio Inspection Plans 


Allen W. Guy of the Western Adjust- 
ment, Columbus, will be the speaker at 
the inspection at Greenville, O., Oct. 22. 
It is expected that State Fire Marshal 
Ray R. Gill also will speak. 

The Rotary Club will foster the in- 


spection to be held at Greenfield, O., 
Nov. 12. Headquarters will be at the 


Harper Hotel. 





Ohio Notes 








Klinefelter of the Western Ad- 
ill in a Columbus hos- 


F. H. 
justment is very 
pital. 

Carl A. 
Cailor agency 
changed the name of the agency 
Carl A. Gluck agency. 

The department of economics and so- 
ciology at Marietta College, Marietta, O., 
is conducting a course in insurance and 
has an insurance library. 

The Henninger & Ostrander agency, 
Fremont, O., has been sold to the Kridler 


Gluck, owner of the F. E. 
at Youngstown, O., has 
to the 


Insurance Agency of the same city. Paul 
W. Kridler is president. 
Cc. N. Lindberg of Columbus, special 


agent for Crum & Forster, has returned 
from an extended business trip to Colo- 
rado and California. 


James E. Hayes, Jr., special agent of 


the Travelers Fire at Toledo, who has 
been quite ill, is able to be at work 
again. 


The Cooper Insurance Agency, Wells- 
burg, W. Va., conducted for several years 
by W. R. Miller, who died recently, will 
be continued by Richard B. Miller, who 
has been associated with his father for 
the past six years. 
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Field Men, Agents Fraternize 





Michigan Fire Underwriters and Detroit 
Association Members Discuss Prob- 
lems at Joint Meeting 


DETROIT, Oct. 22.—President F. D. 
Row, state agent for the Springfield. 
presided at the special dinner-meeting of 
the Michigan Fire Underwriters Asso- 
ciation in Detroit. The featured speakers 
were Commissioner Charles D. Living- 
ston and C. R. Street, vice-president of 
the Great American and president of the 
Western Underwriters Association. The 





members of the Detroit Association of 
‘nsurance Agents were present as 
guests. 


It was pointed out at the banquet, the 
purpose of which was to promote 
friendly relations between the field men 
and the agents with whom they do busi- 
ness, that Michigan is the first state in 
the Union to promote joint meetings be- 
ween agents and field men. The hope 


izations. 

Approximately 100 men were present. 
Other speakers were J. Alfred Grow, 
head of the insurance department of 
Homer Warren & Co. and president of 








the Detroit association; Henry L. New- 
nan, vice-president Detroit Insurance 
Agency; John A. Bell, assistant man- 
ager Michigan Inspection Bureau; 
George J. Lieber, vice-president Freese 
Insurance Agency, Detroit, and presi- 
dent of the Michigan Association of In- 
surance Agents; Henry L. Bogue, man- 
ager Michigan Audit Bureau, and John 
A. Hanson, manager Detroit office 
Western Adjustment. 


Diversified Card Is Arranged 


Illinois Agents to Hear Life, Casualty, 
Inland Marine Leaders and Inter- 
esting Outside Figures 





A diversified program, including edu- 
cational and sales addresses by casualty, 
life, and inland marine leaders, as well 
as talks by interesting figures outside 
of the business has been prepared for 
the annual meeting of the Illinois Asso- 
ciation of Insurance Agents to be held in 
Danville, Nov. 6. Although but a one- 
day affair, the Illinois meeting promises 
to be as valuable as many two and three- 
day sessions. 

In the morning the presidential ad- 
dress is scheduled by R. W. Troxell of 
Springfield, as well as the report of Sec- 
retary S. E. Moisant of Kankakee. The 
guest speaker of the morning is Walter 
E. Webb, executive vice-president of 
the National Life, U.S. A. “Life Insur- 
ance and General Lines,” is Mr. Webb’s 
topic. He is a forceful speaker and is 
much in demand for life insurance pro- 
grams. 

The afternoon session will open with 
revelations of radio life presented by 
Quin A. Ryan, popular broadcaster of 
station WGN, property of the Chicago 

“Tribune.” “Behind the Screen in 
Radio” is Mr. Ryan’s topic. Mr. Moisant 
is responsible for Mr. Ryan’s scheduled 
appearance, the broadcaster being a per- 
sonal friend of the Kankakee agent. 

Talk by Frank O’Brien 


“Salesmanship as Applied to Casualty 
& Surety Lines” is the subject assigned 
to Frank E. O’Brien, assistant superin- 
tendent of agents for the Fidelity & Cas- 
ualty. Since his appointment to his pres- 
ent position last March, Mr. O’Brien has 
spent much of his time in the west and 
he has rapidly made new friends. He 
is resourceful and inventive in casualty 
production and his speech should be an 
interesting feature. 

P. Murphy of W. A. Alexander & 
Co. of Chicago will address the Illinois 
agents on “Some Essential Qualities in 
Insurance Salesmen.” Urban M. Lelli, 
general agent of the inland marine and 
development department of the Phoenix 
of Hartford, will talk on “The Value of 
Inland Marine Lines.’ Mr. Lelli has 
a vast fund of selling information and 
ideas at the tip of his tongue. In the 
last year he has been a frequent speaker 
at insurance gatherings. 


R. N. Allen on Program 


“How Some Good Agents Produce 
Casualty Insurance” is the subject of 
R. N. Allen, assistant superintendent of 
agencies of the Travelers. 

Among the banquet speakers are W. 
B. Calhoun, newly elected chairman of 
the executive committee of the National 
Association of Insurance Agents. Mr. 
Calhoun is known for his joviality and 
his work in behalf of the organized 
agents. Harry W. Hanson, superinten- 
dent of insurance for Illinois, will speak 


|on “How Local Agents Can Cooperate 
| to 
vas expressed that these meetings may | 
become a regular feature of both organ- | 


Make the 
More Effective.” 
“Tilfare and Welfare in Illinois” is the 
subject assigned to Rodney H. Brandon, 
director of public welfare for Illinois. T. 
R. Weddell, associate editor of the “In- 
surance Field” will talk on “Way Back 
When.” The toastmaster is C. M. 


Insurance Department 
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LOYALTY GROUP 


JANUARY 1, 1930 STATEMENTS 


NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-President and Treasurer 
A. H. HASSINGER, Vice-President ARCHIBALD KEMP, 2d Vice-President 


FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$60,811,870 $14,495,225 $18,777,000 _ $27,539,645 $46,316,645 


2 NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Presidem 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD F. & M. INSURANCE CO. 
$ 6,252,740 $ 3,401,657 $ 1,000,000 $ 1,851,083 $ 2,851,083 


NEAL BASSETT, President WELLS T. ETT, Vi ; N KAY, Vice-President 
A. H. HASSINGER, Vice-President - > oe a Jog a Vice. 


MECHANICS INSURANCE CO. —<C~SstCS 
$ 5,078,813 $ 3,335,593  $ 600,000  $ 1,143,219 —$ 1,743,219 


NEAL BASSETT, Presi 
A. H. HASSINGER, Vin, President 














ind 











WELLS T. BASSETT, Vice-President JOHN KAY, Vice-President 
ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 
$ 5,233,116 $ 3,070,630 $ 1,000,000 $ 1,162,486 $ 2,162,486 


NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE CO. 
$ 5,073,876 $ 3,061,200 $ 1,000,000 $ 1,012,676 $ 2,012,676 


NEAL BASSETT, Chairman of Board 
W. E. WOLLAEGER, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


CONCORDIA FIRE INSURANCE CO. 
$ 5,564,987 $ 3,078,063 $ 1,000,000 $ 1,486,923 $ 2,486,923 


CHARLES L. JACKMAN, President ’ NEAL BASSETT, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


CAPITAL FIRE INSURANCE CO. 
$ 652,382 $ 13,200 $ 300,000 $ 339,182 $ 639,182 


NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President ‘ ; JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE CO. 
$13,045,126 $ 7,886,590 $ 2,000,000 $ 3,158,536 $ 5,158,536 




















J. SOUEYE ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-President 
C. HEYER, Vice-President EARL R. HUNT, Vice-President WM. P. STANTON, Vice-President 8. K. McCLURE, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


METROPOLITAN CASUALTY INSURANCE CO. 
$14,945,383 $10,320,195 $ 1,500,000 $ 3,125,187 $ 4,625,187 





c. ao FEIGENSPAN, President NEAL BASSETT, Chairman of Board W. VAN ee Vice-President 
C. FEIGENSPAN, Vice-President JOHN KAY, Vice-President 
A. Pa HASSINGER, Vice-President WELLS T. BASSETT Vice-President 


COMMERCIAL CASUALTY INSURANCE CO. 
$14,741,017 $ 9,712,813 $ 2,500,000 $ 2,528,203 $ 5,028,203 


TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 


$131,779,040 $58,562,251 $49,400,938 


WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 








844 Rush Street, Chicago, IIL 10 Park Place San Francis co, California 
H. A. CLARK, Manager Newark, New Jersey 60 Sansome Street 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H. R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SMITH _ FRED W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 





*Capital and Surplus of affiliated companies owned by Firemen’s, appear in gross assets of both 
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This is the month many companies get ex- 


cited about Automobile insurance. We're 
excited about it the year ’round. That’s 
one of the advantages of representing a 
specialized automobile writing company 
like the Republic Automobile. 


The Republic Special 


An ‘Exclusive 
Automobile Writing Company 





Home Office—Detroit 
2163 East Jefferson Avenue 


Chicago Office 
A 1638-1640 Insurance Exchange Building 











TERRITORY 
OPEN in 


Ohio 
Illinois 
Indiana 
Michigan 





Kentucky 











INLAND MARINE 
INSURANCE 
IS NOT A TOY BUT 


IS AN INCOME PRODUCER 


our agents are equipped 
to write Inland Marine 
lines, including ALL 
TRANSPORTATION 
RISKS, and ALL RISKS 
FLOATERS ON PER- 
SONAL EFFECTS. 
Write for information. 


THE PHOENIX INSURANCE CO. 


HARTFORD, CONNECTICUT 














Cartwright, managing editor THe Na- 
TIONAL UNDERWRITER, 


Local Arrangements Committee 


The Danville, Ill., local agents have 
appointed a committee on arrangements 
to take care of the local end of the con- 
vention. It consists of Harrv F. Espen- 
scheid of Phillips & Espenscheid; A. H. 
Mauerman, Webster-Heskett agency; 
Frank E. Hendrich; C. F. Shane, Wol- 


ford Insurance Agency, and W. L. 
Syrcle, Partlow-Syrcle Insurance 
Agency. 


The Illinois association, which decided 
to hold its annual meeting at the Grier 
Lincoln hotel at Danville, has changed 
to the Hotel Wolford in order to accom- 
modate all delegates. 

Arrange for Chicago Sleeper 

Secretary Shirley E. Moisant was in 
Chicago this week and arranged for the 
Chicago & Eastern Illinois to have a 
sleeper at Danville hitched on to the 
Chicago train that leaves Danville at 
3:20 a. m. This will enable all Chicago- 
ans to go to the sleeper directly after 
the banquet. Secretary Moisant and 
President R. W. Troxell were in Dan- 
ville last week conferring with the local 
agents regarding the final arrangements. 


Quincy, Ill., Board Presents 
Fireman with Service Medal 





A fire prevention stunt, which at- 
tracted much interest in Quincy, IIL, 
was the presentation of a service trophy 
to a fireman by the Quincy Board. The 
presentation was made by V. G. Mussel- 
man, secretary of the Quincy Board, fol- 
lowing a banquet attended by 100 per- 
sons, including members of the fire de- 
partment, insurance agents, aldermen 
and other invited guests. Oscar Os- 
wald, the oldest man in the Quincy de- 
partment in point of service, with 41 
years behind him, was the recipient of 
the medal, which bears the inscription, 
“Quincy Fireman Underwriters’ Award, 
1930.” A fireman’s helmet and crossed 
axes adorn the other side, surrounded 
by a wreath. The event was widely pub- 
licized in the Quincy newspapers. 


Admit Seven to Illinois 
Underwriters Association 


Since June 1 seven new members have 
been admitted to the Illinois Fire Un- 
derwriters Association, it was announced 
at the quarterly meeting of that organi- 
zation in Chicago, Monday. The new 
members are John Coffin of the Royal; 
C. G. Lang, state agent, and V. G. Tal- 
bott, special agent of the Iowa State of 
Keokuk; Paul C. Schmuck, America 
Fore; Thor L. Swanson,; Royal L. B. 
Turner, Standard Federal Fire, and F. 
R. Nevin, Fidelity & Guaranty Fire. 

Two members, E. A. Cox of the Royal 
and G. G. Gollermann of the America 
Fore, have resigned since June 1. After 
a short business session, the association 
adjourned to gather unofficially to dis- 
cuss certain balance practices. The 
meeting was under the gavel of Presi- 
dent William C. Sonnen, special agent 
for the London & Liverpool & Globe. 


American Mutual Not Represented 


Robert Shingler, general agent Ameri- 
can Mutual of Indianapolis, states that 
his company is not represented by the 
Associated Underwriters of New Albany, 
Ind. The concern, he said, has never 
represented the American Mutual. The 
Indiana handbook unfortunately gave 
the American Mutual as one of the com- 
panies represented by this agency. 





Ramey Has Entire State 


The G. L. Ramey Agency, Indian- 
apolis, has been appointed general agent 
for the entire state by the American Fire 
& Marine of Galveston. In addition to 
the fire facilities the Ramey organiza- 
tion will have with this company it will 
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also have a complete automobile policy 
that the American Fire writes with its 
connection the American Idemnity, also 
of Galveston. 


Indiana Agents’ Meeting 


The Indiana Association of Insurance 
Agents, which will hold its annual con- 
vention at South Bend, Nov. 6-7, has 
selected the Oliver hotel as convention 
headquarters. 


May Cut Detroit Insurance 


DETROIT, Oct. 22.—Frank Murphy, 
mayor of Detroit, has announced that 
the city departments are heavily over- 
insured, and that he will ask for a thor- 
ough investigation of all insurance car- 
ried by the city. Howard C. Wade, 
city comptroller, will make the investi- 
gation. Mayor Murphy says he intends 
to centralize the placing of all city in- 
surance under one head, that the total 
amount of insurance carried will be cut 
down and that wherever advisable the 
city will act as self-insurer. In his an- 
nouncement the mayor mentioned the 


department of street railways, which 
carries $17,000,000 of fire insurance 
alone. 


Improve Jackson Protection 


JACKSON, MICH. Oct. 22—A 
marked strengthening of Jackson’s fire 
protection in a large portion of the city 
is being brought about through the com- 
pletion of an auxiliary high pressure 
water main from the Belden road pump- 
ing station. Formerly there was only 
one main supplying most of the water 
to the city’s downtown district and con- 
gested residential section. 

The auxiliary main was built princi- 
pally to meet the demands of the fire 
companies. The voters repeatedly 
turned down bond issues for a general 
extension of the water system but city 
officials finally took matters into their 
own hands. 


Royal Oak Allows Frame Additions 


Last week an amendment to the fire 
ordinance of Royal Oak, Mich., a De- 
troit suburb, was passed permitting the 
erection of frame additions to homes 
and frame garages within the fire limits. 
The ordinance formerly prohibited the 
erection of anything but fireproof build- 
ings in the central portion of the city. 


Open Office in Springfield 

H. H. Cleaveland & Co., well 

local agency at Rock 

established a branch 
field, Ill. 


known 
Island, Ill., has 
office at Spring- 





Illinois Notes 





The Niagara Fire has presented 
Charles E. Kerns of Kerns & Vernon of 
Moline, Ill., with a 25-year service medal, 
this presentation being made by Special 
Agent L. J. Eppler. 

H. L. Loomis of Bloomington, IIl., has 
been incorporated with capital of 200 
shares of no par value stock. H. L. and 
una Loomis, Normal, Ill, and Walton 
B. Isch, Bloomington, are the incorpora- 
tors. 

Fire of undetermined origin destroyed 
four buildings in the business district of 
Centralia, Ill, Oct. 18. The loss was 
placed at approximately $100,000. The 
fire got beyond control of the fire depart- 
ment and aid was asked of Carlyle and 
Salem, IIL, in fighting the flames. 

Henry J. Drummond, 76 years old, a 
pioneer insurance man 2f East St. Louis, 
Ill., and at one time mayor of Winstanley 
Park, Ill, died there recently. He 
had been in the business for 44 years. 
In 1926 he set a world’s record by sell- 
ing 151 life policies in a single day. He 


was a member of the agency firm of 
H. J. & W. R. Drummond at East St. 
Louis. 


Georgia Blue Goose Meets 


ATLANTA, GA. Oct. 22.—The 
Georgia Blue Goose held a meeting last 
week. This is the first meeting since 
early in August at which time Daniel 
Gober was elect d most loyal gander. 
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Reelect Milwaukee Officers | 


Local Board Official Roster Unchanged 
as Result of Annual Meeting— 
Porth Is President 











MILWAUKEE, Oct. -All officers 


of the Milwaukee Stet were re-elected 
at the annual meeting. They are: Mon- 
roe Porth of Ed Porth & Sons Com- 


pany, president; B. A. Lehnberg of the 
Chris Schroeder & Son Company, vice- 
president; Emil Hunkel, secretary, and 
William F. Lynch, Blatz-Kasten 
Agency, treasurer. Directors are Joseph 
Williams, head of the local department 
of the Northwestern National; W. B. 
Calhoun, Calhoun Agency, and L. C. 
Hilgemann, Leedom, Miller & Noyes. 


Patrol Question Unsettled 


Mr. Porth declared that one major 
problem before the board with regard 
to the patrols is whether the theory of 
centralized control should be adopted, 
or whether it should continue the sys- 
tem of decentralized control. This sub- 
ject, he pointed out, may involve the 
relocation of one or both of the patrol 
houses. He stated that reports on the 
progress of the board toward county 
jurisdiction are satisfactory. Walter P. 
Celichowski was admitted to member- 
ship. 

Plans were announced for resumption 
of dinner meetings, starting with No- 
vember and continuing through until 
March. The first of these, on Nov. 12, 
will be in honor of William B. Calhoun, 
newly elected chairman of the executive 
committee of the National Association 
of Insurance Agents. William Lynch is 
in charge of arrangements. 





Wisconsin Plans Completed 


Largest Attendance in Its History Ex- 
pected at State Association Meeting 
in Milwaukee 


MILWAUKEE, Oct. 22.—The larg- 
est gathering of local agents in its his- 
tory is expected here Oct. 28 for the an- 
nual meeting of the Wisconsin Associa- 
tion of Insurance Agents. 

President Alvin Fox of Oshkosh will 
open the convention and welcome the 
delegates, outlining the progress of the 
association during the last year, and the 
particular problems before it in 1931. 
Committee reports will also be heard. A 
report on the high lights of the Dallas 
convention will be given by the delegates 
from the Wisconsin association and the 
Milwaukee Board, with Fred J. Lewis, 
president of the George H. Russell Com- 
pany, leading the discussion. 


Calhoun, Ives, Smith to Speak 


William B. Calhoun, head of the Cal- 
houn Insurance Agency, newly elected 
chairman of the executive committee of 
the National association, will take up 
significant factors in the insurance busi- 
ness from the local agent’s viewpoint. 
Henry Swift Ives, counsel for the Na- 
tional Association of Casualty & Surety 
Executives, New York, and Clyde B. 
Smith, Lansing, Mich., past president of 
the National Association of Insurance 
Agents, are also to speak. 


Live Topics at Luncheon Session 


The get-together luncheon will be fol- 
lowed by a discussion along the line in- 
dicated at the Dallas convention, 
“What’s Ahead for Insurance?” both for 
the business in general and for the insur- 
ance business in Wisconsin, and particu- 
larly for the local agent. President Fox 
will sound the keynote of the discus- 
sion, in which W. J. Tucker of Beloit 
and other local agents will participate. 
Meeting mutual competition and com- 
bating the state fire fund, as well as 





Reelected 











MONROE PORTH 
President Milwaukee Board 


lated problems will be discussed in this 
session. 

The Wisconsin association furnishes 
all its own talent for community sing- 
ing. W. B. Calhoun will lead the com- 
munity songs and Joseph G. Grundle, 
secretary of the association, will play 
the accompaniments, A theater party 
has been planned for the evening as 
many of the agents will remain to take 
part in Wisconsin Insurance Day 
Oct. 29. 





Expect 400 at Wisconsin Day 





David R. Forgan and Dr. Gustave Dyer, 
Financial Experts, Among Headliners 
—General Dickson Speaks 





MILWAUKEE, Oct. 22.—An attend- 
ance of more than 400 insurance men 
from all sections of the state is indicated 
from early registrations for Wisconsin 
Insurance Day, which will be held in 
Milwaukee, Oct. 29. 

Fred J. Lewis, president of the George 
H. Russell Company and general chair 
man of Wisconsin Insurance Day, will 
preside. Commissioner Milton A. Freedy 
will welcome the members. 

Two financial experts will address the 
insurance men, dis scussing r business con- 
ditions with particular relation to their 
effect on the insurance business. They 
are David R. Forgan, vice-chairman ex- 
ecutive committee of the National Bank 
of the Republic, Chicago, and Dr. Gus- 
tave Dyer, professor of economics at 
Vanderbilt. 


General Dickson to Speak 


Two outstanding insurance authorities 
on the program are Gen. Frank S. Dick- 
son of the National Board, Chicago, and 


William B. Mann, executive vice-presi- 
dent Central West Casualty. William 
M. Wolff, resident vice-president of the 


Fidelity & Deposit of Maryland at Mil- 
waukee, will discuss the development of 
the fidelity and surety business; George 
F. Haydon, manager of the Wisconsin 
Compensation Rating & Inspection Bu- 
reau, will talk on the makeup of work- 
men’s compensation rates and Frank R. 
Daniel of the Wisconsin Inspection 
Bureau will speak on the protection 
classification of cities. There also will 
be speakers representing the mutuals 


and fraternals. 
All speakers will build their talks with 





“What Is Ahead 





selling and managing methods and re- 
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AVE you ever racked 

your brain for a way 

of appealing to prospects, good prospects, when 

you know next to nothing about their insurance? 

You can’t sell an intelligent man a policy when 

he knows better than you whether he needs it 
or not. 


You must find out what he needs, what haz- 
ards are unprotected, before you can start filling 
those needs. You can do that by selling him 
your ability as a professional insurance coun- 
selor before you mention specific contracts. 


Camden Campaigns do just that for you. 
They present you as a professional man who 
can advise your prospects about protecting their 
interests to the greatest extent possible. After 
all, why not? Insurance 7s a profession, not a 
trade. 


We will gladly send you samples of Camden 
Campaigns. 


A personal helpful agency 
company with traditions of 
age and fair dealing. 


ADi841 


CAMDEN FIRE 
INSURANCE ASSOCIATION 
Camden, New Jersey 
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for the Insurance Business?” the mest 
interesting theme before agents at the 
present time. A spectacular “night club” 


program has been planned as the close 


for the day. 


Hold Hearing at Madison 

The Wisconsin legislative 
committee investigating the fire insur- 
business 


ance in Wisconsin held a 
meeting at Madison, Oct. 16-18. L. C. 
Hilgemann of the Leedon, Miller & 


Noyes agency, Milwaukee; Herman L. 
Ekern, former Wisconsin commissioner; 
James Hoff of the T. E. Brennan Com- 


pany, Milwaukee, and A. V. Gruhn, 
counsel for the American Mutual AIl- 
liance, Chicago, appeared before the 


committee. 





Open New Financing Company 


ST. PAUL, Oct. 22.—A life insur- 
ance financing company has been 


opened here by Edwin S. Binswanger 
and George N. Briggs, both prominent 
in the business life of the city. 

The company is known as the United 
Service Company and will ‘finance in- 
stallment premiums on life insurance 
and will also sell casualty and fire in- 
surance. Surety and fidelity bonds will 
be written. Offices will be in the Min- 
nesota building. 


Branch Office “ Eau Claire 


The Western Adjustment has changed 
the status of the Eau Claire, Wis., of- 
fice to that of an independent branch, 
in charge of F. A, Zilley, manager. Ad- 
juster C. A. Jensen of St. Paul has been 
added to the Eau Claire staff. This 
change contemplates an improvement in 
service in this particular section of the 
Wisconsin field. 

The Eau Claire office at present 
located at 321 Eau Claire street, but on 
Dec. 1 will remove to the new Union 
National Bank building. 


is 


Meetings for Farm Mutuals 


J. E. Kennedy, Wisconsin deputy com 
missioner, has been conducting a series 


of meetings for farm mutuals through 
the state. Meetings were held at Apple- 
ton, Chippewa Falls, Richland Center 
and Waukesha. Reinsurance of excess | 
losses, farm fire inspection methods, | 
value of proper business management 


and proposed legislation were informally 
discussed. 
Wisconsin Inspection Plans 

MILWAUKEE, Oct. 22.—The execu- 
tive committee of the Wisconsin State 
Fire Prevention 
waukee to discuss the program for the 
ensuing year, to line up towns which 
will be inspected this year, and make 
tentative arrangements for inspections. 
An inspection was held at Oconomowoc 
Oct. 21 under the auspices of the cham- 
ber of commerce. Plans are being made 
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for an inspection of Eau Claire in No- | bers of the Minnesota Blue Goose at the 


| vember. 


Warrant for Mutual’s Secretary 


A warrant has been issued for the ar- 
| rest of Calvin G. Greibe of Franklin, 
Wis., secretary of the Mutual Auto- 
mobile of the Town of Herman, charg- 
ing embezzlement or fraudulent conver- 
sion of $4,742 belonging to the com- 
pany. William J. Prietzel, president of 
the Mutual Automobile, is the complain- 
ant. 


Blue Goose Hears Candidates 


Political candidates, headed by Con- 


luncheon meeting in Minneapolis Mon- 


day. Ed Goff, candidate for county 
| attorney, and Mr. Haugen, candidate 
for lieutenant governor, also spoke. 


| gressman W. I. Nolan, addressed mem- | 


Charles Johnson, sports editor, will ad- 
dress the pond Oct. 27. 


Harry Kavel talked before the Insur- 
ance Club of Minneapolis at the luncheon 
meeting Tuesday. A report on the poli- 
tical situation was made by Clyde B. 
Helm, secretary. 


Byron J. Moore, Indiana special agent 
of the Northwestern Fire & Marine and 
Twin City Fire, has moved his headquar- 
ters from Indianapolis to 172 West Jack- 
son boulevard, Chicago 





| 
| 
| 





IN THE MISSOURI VALLEY 








Heavy Losses Prompt Three Companies 
to Transfer Their Farm Specials 


to Other Fields 





LINCOLN, NEB., Oct. 22.—Ne 
braska agents are finding it increasingly 
difficult to interest their companies in 
farm risks, due to heavy One 
Lincoln agency offered to supply $3 of 


losses. 


city business for every dollar of farm 
coverage if the company would agree, 
but the proffer fell on deaf ears. An- 


other said that those companies to which 
it sent a considerable volume of business 
accepted farm coverages, but did not 
solicit them. Where the farm business 
was offered companies not similarly fa 
vored, a refusal was usually encountered 

Another agency representing 
companies reports that seven of 
have refused farm business in recent 
years, and that the one remaining re- 
cently adopted the same policy, making 
it necessary to get another company that 
would do \gents say that the sev 
| enty-five more farm mutuals are able 
to get the cream of the business at the 
lower rates they are offering because 
they operate largely in their own com 
| munities, leaving only business that 
not to the liking of the stock comnanies. 

Special of three large 
| panies who have been assigned to farm 
business in Nebraska are reported to 
have been transferred to other fields re- 
cently. 


these 


or 
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agents com- 


Propose Radical Change in 


eight | 


Nebraska Farm Lines Taboo | 


‘ stitution of the association. 


here, by Rosse Case of Marion. The 
resolution reads: 

“No person shall be eligible to mem- 
bership in this association who repre- 


sents a mutual or reciprocal, except in 


cases where it is impossible to procure | 


a stock company which will write one | 
or more classes of business which such 
agent can secure. In case such agent 


cannot, himself procure a company to 


handle such class of business, the offi- | 


association shall endeavor 
stock company for such 
agent. In such agent cannot be 
supplied with a stock company by the 
association, the officers of the 
tion shall not bar such agent from mem- 
bership, because of his representation 
of a mutual, or reciprocal.” 


of the 
to secure a 


cers 
Case 


associa- 


No action was taken on the resolution, | 


as it would require a change in the con- 
It probably 
will be brought up for action at the 


next annual meeting. 





Garrett Elected Vice-President 
T. W. Garrett, Kansas City general 
agent, was elected vice-president of the 
Missouri Fire Underwriters’ Associa- 


| tion at a special meeting last week. 


Membership Requirements | 


Association met in Mil- | 


WICHITA, KAN., Oct. 22.—A rad 
ical change in the membership require- 
ments of the Kansas Association of In 
surance Agents was proposed in a reso- 


lution presented to the new executive 
| committee, following the convention 





Kansas Mutuals Meet 
rOPEKA, KAN., Oct. 22.—The 


Kansas Association of Mutual Insurance 
Companies held its annual meeting at 
Newton last week and helped the Men- 
nonite Mutual celebrate its golden an- 
niversary. 

The chief speaker was Harry P. 
Cooper of Indianapolis, secretary Na- 
tional Association of Mutual Insurance 
Companies. He said there are now two 


thousand mutual companies in opera- 
tion. 
Dr. W. FE. Grimes of the Kansas 


Agricultural College discussed farm con- 
ditions. Commissioner Charles F. Hobbs 
discussed the fire insurance business. 
The following officers were elected: 
President, Ed. N. Regnier, Wamego; 








New President 


es! 











PHARES K, WEIS, Moberly, Mo. 


Phares K. Weis, the new president 
of the Missouri Association of Insur- 
ance Agents, is a prominent local agent 
| at Moberly. He has been one of the 
active workers in the Missouri body, 
serving as vice-president last year. 


vice-president, Frank T. Barlow, Wel- 
lington; secretary-treasurer, Homer Fer- 
| guson, McPherson. The 1931 convention 
| 
| 
| 
| 


will be held in October at Wamego. 


Will Not Fill Vacancy 


The Kansas field work of the Hed- 
| wall-Sundberg Company of Minneapolis 
following the death of Special Agent C. 
A. Helm will be carried on by three 
other Kansas field men. The general 
agency may make an appointment early 
next spring but it will depend entirely on 
the conditions in the state. 





Convicted Man to Testify 


ST. LOUIS, Oct. 22.—Andrew B. 
Meadows, night watchman of the Buck- 
ingham Hotel Annex, St. Louis, when 


‘it was burned with the loss of seven 
lives in 1927, who was convicted of 


first-degree murder and arson, Oct. 17, 
is expected to testify against three other 
men who have been accused of partici- 
pation in a plot to burn the hotel to col- 
lect insurance. The jury fixed Mea- 
dows’ punishment at death by hanging. 

On the witness stand during his trial 
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Meadows admitted that he had entered 
a plot to burn the hotel building but 
he repudiated a police confession that 
he had actually fired the building. 

The other men accused are: . ae 
Cotham, night clerk of the hotel, and 
Lewis E. Balson and Ralph Pierson, 
owners at the time of the fire. The 
police reported that Cotham confessed 
at the time of his arrest with Meadows 
last January. Pierson and Balson have 
denied any knowledge of the alleged 
arson plot. 


Revise Omaha Protection Plans 


OMAHA, Oct. 22.—Fire Commis- 
sioner Towl has notified the city 
council, that he is proceeding with his 
plan to reduce the number of fire sta- 
tions in Omaha. 

The plan has been approved, he said, 
by William DeRohan of Chicago, en- 
gineer for the National Board. Mr. 
DeRohan favors reduction of the num- 
ber of stations, massing of men and, if 
possible through the economy of reduc- 
ing the number of stations, increase in 
the size of the fire fighting forces, 


Establishes Dubuque Office 


The Western Adjustment is establish- 
ing an office at Dubuque, in charge of 
W. C. Portenier, formerly of the Daven- 
port staff, as resident adjuster. Mr. 
Portenier will be located at 1108 Fed- 
eral Bank building. He will be suc- 
ceeded at Davenport by an automobile 
specialist. 

Mr. Portenier is well known to the 
fraternity of Iowa, having been with 
the Western since June 1, 1916. 





Golf Tourney Finishes Convention 


Some 75 agents, field men and com- 
pany executives remained in Wichita 
last week after the Kansas Association 





of Insurance Agents adjourned to par- 
ticipate in the golf tournament at the 
Wichita Country Club where over $200 
worth of prizes were at stake. 

A Dutch funch was served through 
the courtesy of the Wichita Insurors, 
hosts of the convention. Many also 
took advantage of the free airplane rides 
offered the guests. 

Glenn Hussey of Topeka won first 
prize for low medal. Low net score 
went to R. E. Johnston of Wichita. 
J. E. Crane of Arkanas City won the 
blind bogey. 





Muckerman Leaves General 


Chris J. Muckerman, first vice-presi- 
dent of the General Insurors, well 


| known St. Louis agency, has resigned 


to devote his entire time to the St. 
Louis Fire & Marine and his personal 
production. 

The officers of General Insurors now 
are: Henry S. Cushman, president; Ed- 
gar M. Jennings, vice-president and sec- 
retary; Jerome G. Meyer, vice-president 
and treasurer, and L. H. Trout, Nelson 
Maney, Knox Taussig and E. G. Mon- 
nig, vice-presidents. 





Iowa Blue Goose Luncheon 


DES MOINES, Oct. 22.—The Mon- 
day luncheon of the Blue Goose was 
largely attended. Most Loyal Gander 
Brake presided and presented a number 
of visiting guests. Rev. J. T. Mordy of 
the Cottage Grove Presbyterian Church 
gave an interesting talk. 

The Ladies Circle of the Blue Goose 
will give a dinner and bridge party Nov. 
1. Mrs. James S. McHugh is general 
chairman. 





James Gibson Nicoll, general manager 
of the Scottish Union & National, and 
J. H. Vreeland, United States manager, 
were in St. Louis last week, calling on 
local agents. 
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Multiplied Salesmanship 


worker you cannot be two 

places at the same time. You 
are missing a bet if you do not “multi- 
ply your salesmanship.” In other 
words, you should not waste your own 
valuable time in doing things which 
advertising can do for you. Through 
advertising, your message can be told 
in many places at the same time. It 
introduces you to your prospects. 


| tive though you may be a fast 


The advertising department of the New 
Brunswick is always at your service. It can 
supply you with pamphlets on various kinds of 
insurance, electros for newspaper advertise- 
ments, posters, window display material, blot- 
ters and other advertising aids. 


“Tre New Brunswick 
FIRE INSURANCE COQ 


WILFRED KURTH, President 
59 Maiden Lane New York, N. Y. 




















Must Return Commissions 





Court Holds Provision in Contract That 
Cancellation Does Not Terminate 
Liability Is Binding 





Action was brought by the Ameri- 
can of Newark against a defendant who 
had acted as its agent for a number of 
years, under a contract by the terms 
of which the company reserved the right 
to cancel any policy of insurance pro- 
cured by him and to return to the in- 
sured the unearned premium and to 
charge and collect from the agent the 
unearned commission on the premium 
returned. It alleged that many policies 


had been cancelled but the agent had | 


failed to return the unearned commis- 
sions although it was stipulated in the 
contract that either the company or the 
agent might terminate the contract upon 
notice. 

It was held that an answer which did 
not deny the cancellation of the policies 
or that the unearned premiums had been 
refunded to the parties insured, but de- 
nied liability for the return of any un- 
earned commission merely on the ground 
that the policies had been arbitrarily 
cancelled, without cause, and that the 
commissions were justly earned and had 
been received, did not state a defense 
to the plaintiff’s action. Further, where 
the contract also contained the provi- 
sions that the cancellation of the con- 
tract should not terminate or change 
the liability of the agent for returned 
commissions upon policies cancelled 
prior to the termination of the contract, 








the agent was liable for unearned com- | 


missions on returned premiums on poli- 
cies so cancelled. Houston vs. Ameri- 
can. Supreme Ct. Ark. 





Jack Fanning, examiner of the Com- 
mercial Union, New York, is in Okla- 
homa, traveling the state with State 
Agent Howard FE. Pate and Special Agent 
Tom J. Hays. 


Announce Oklahoma Speakers 





Quaid, Flem‘ng, Stanley, Read and King 
* on Program for State Convention at 
Shawnee, Nov. 18-19 





OKLAHOMA CITY, Oct. 22 
Among the high-lights announced by F. 
Wiley Ball, chairman of the executive 
committee, for the annual convention of 
the Oklahoma Insurors will be addresses 
by William Quaid, vice-president ofgthe 
Southern Fire, New York, and T. Al- 
fred Fleming, superintendent of the con- 
servation department of the National 
Board, New York; F. P. Stanley, vice- 
president of the Glens Falls Indemnity; 
Jess G. Read, Oklahoma insurance com- 
missioner and J. Berry King, attorney 
general. 

The convention will be held in Shaw- 
nee, Nov. 18-19. A number of social 
features are being arranged, prominent 
among them being the banquet the first 
night at the Aldridge hotel. The meet- 
ing will be in charge of Tohn Murray 
of Altus, president of the Oklahoma 
association. Between 300 and 350 insur- 
ance men are expected to attend, Mr. 
all estimates. 


Agencies Not to Merge 


W. M. Eberle of Oklahoma City states 
that the report that his agency and that 
of Will S. Eberle will merge is not true. 
W. S. Eberle is Oklahoma state agent 
for the North America. W. M. is state 
agent for the Frelinghuysen companies. 





Fire Prevention Interest High 


OKLAHOMA CITY, Oct. 22.—More 
extensive than in previous years was the 
program conducted by the Oklahoma 
Fire Prevention Association in fire pre- 
vention week. Never has the general 
response been so enthusiastic, according 
to Carl Lund, president. Each county 
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What Three Tests Should a 
Proper Insurance Rate Meet? 


Rates must be reasonable. 


The public must not be called upon 


to pay more than sufficient premiums to enable the companies 
to maintain solvency and make a small underwriting profit. 


They must be adequate. 
companies’ financial stability 


their protection to policyholders. 


Rates must be non-discriminatory. 
all risks involving substantially the 


wise, obviously, 


same 


Inadequate rates would injure the 
and tend to nullify the value of 


They must be equable for 
hazards. 
they would do an injustice to policyholders. 


If other- 


The rates charged by conference stock companies meet these 


requirements. 


Great American 
Judemnify Company 


CASUALTY New Pork SURETY 


We’ll gladly answer your questions 




















Strength and 
Reputation 


FIRE insurance policy is 


no stronger than its fi- 
nancial backing. But 
financial strength alone is not 


enough. The company behind 
the policy must have a reputa- 
tion for prompt and fair ad- 
justments. 


Harmonia policyholders en- 
joy these advantages which re- 
dound to the credit of Harmonia 
representatives. 


THE HARMONIA 
FIRE INSURANCE CO. 


WILFRED KURTH, Pres. 
59 Maiden Lane New York 
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of the state was 


assigned to a state | 


& Cochran, Dallas 


Trezevant general 


agent, and each one put all he had into | agents, was honor man in the 1930 Blue 


getting his county over the top. | 
Among the outstanding programs cited | 


by the president were those presented 
in Woodward county under the di- 
rection of Paul Slater of the Amer- 


ica Fore, Garfield county in charge of C. 
M. Smith of the Springfield, and Kay 
county under the direction of Frank 
Beasley of the Connecticut. 





Wilkinson Wins Golf Honors 


OKLAHOMA CITY, Oct. 22.—John 
Wilkinson, Oklahoma representative of 


Goose golf tournament, 


: winning the 
finals from J. A. Bosdett with six up 
and five to go. The final game was 


played in a driving rain on the Twin 
Hill golf course, one of the most diffi- 
cult of the city courses. In spite of this 
a good sized gallery was in evidence. 





Friends of Alwyn W. Saunders, spe- 
cial agent of the Virginia Fire & Marine 
covering southern Virginia, will be 
pleased to learn that he is now on the 
road to recovery following a severe and 
prolonged attack of arthritis and ex. 


| pects soon to be back in the field. 











IN THE SOUTHERN STATES 











Steckler Again President! 





Louisiana Rating Bureau Holds Annual 
Meeting—Decline in 1930 Premiums 


Predicted 





NEW ORLEANS, Oct. 22.—Henry 
A. Steckler of the Steckler-W agner gen- 
eral agency was reelected president of 
the Louisiana Rating & Fire Prevention 
Bureau at the annual meeting in New 
Orleans last week. Other officers re- 
elected are: W. P. D. Bush, Hartford 
Fire, vice-president, and R. P. Strong, 
ni ate’ A morta “i The executive com- 
mittee follows: H. Colcock, Jr., Liv- 
erpool & L sete a & Globe; F. E. Potter, 
Home of New York; ‘sl J. Wykoff, 
Aetna; W. S. Leake, Travelers Fire; 
R. M. Pons, Godchaux & Mayer; J. L. 
DeTreville, St. Paul Fire & Marine; 
John X. Wegmann, Lafayette: Douglas 
Watson, Globe & Rutgers; Gibson Ste- 
venson, New York Underwriters; F. G. 
Tupper, general agent; E. A. Rachal, 
Great American. 


Premium Drop Indicated 


While it is too early to judge the cal- 
endar year 1930, Mr. Stecker said, indi- 
cations are that there will be a falling 
off in premium income in Louisiana and 
that the loss ratio will show a decided 
upward trend. The past year has wit- 
nessed the adoption of many changes in 
business in this state. There has been 
a marked tendency towards liberaliza- 
tion and there has been adopted an en- 
dorsement for fire policies, extending 
them to cover simple explosion in dwell- 
ing houses. A supplemental contract 
was approved to cover smoke damage 
from stationary oil burning heaters in 
dwellings. Fire prevention is being 
taught in many of the important schools 
of the state, or in 861 out of 2,987. The 
valuation of all schools in the state, ac- 
cording to the state superintendent of 
education, is $45,393,081, and the valua- 
tion of the schools which have adopted 
the fire prevention program and whose 
property is covered under the forms rec- 
ommended by the bureau is $29,258,187. 
Twenty parishes of the state have 
adopted this program and now place the 
insurance on all public schools in the 
parish under blanket policies, distribut- 
ing the business among the local agents 
of the parish. 





Confer on Cotton Storage 


NEW ORLEANS, Oct. 22.—R. H. 
Pratt, engineer of the United States 
Marine Underwriters, and E. B. Proc- 
tor of the Cotton Insurance Association 
were in New Orleans last week confer- 
ring with dock board officials regarding 
the storage of cotton. 


Cotton has been | 
coming to New Orleans in such quan- 








tities as to tax the storage facilities and | 


as a result thousands of bales have been 
stored in the open. The port officials 
were warned that if this condition con- 
tinued the insurance classification would 
be changed Nov. 1. It has been agreed 
to build special warehouses to take care 
of the surplus cotton. 





J. H. Behr, until recently of New Or- 
leans, has opened the general insurance 
agency of Behr & Co. at 1039 Sterick 
building, Memphis, Tenn. 


Situation Is Encouraging 





Conditions in the Southeastern Territory 
Have Improved and the Loss 
Ratio Is Lower 





ATLANTA, 
panies are 
ratios in 


Oct. 22.—Board 

hopefully reviewing loss 
the southeastern territory. 
While over two months of high loss 
ratios are yet to come it is generally 
conceded that up to the present 1930 
promises a good record when losses are 
reviewed. It is believed that premium 
income will closely approximate that of 
the past year, a year which was highly 
satisfactory both from premium income 
and losses. 

Commenting on the situation as a 
whole one prominent leader declared 
that the southeastern territory is making 
wonderful headway. He hurriedly re- 
viewed some statistics and pointed out 
the following to augment his assertion 
that this territory “is making progress.” 
“In 1924,” he said, “the loss ratio for the 
United States was 59. In that same 
year the ratio in the southeastern terri- 
tory was 73. However, the ratio for the 
United States in 1929 was 46, while that 
for the southeastern territory was only 
43, which indicates greatly improved 
and more favorable conditions.” 


com- 





Name De Graffenreid Again 
as Virginia Field Club Head 





T. H. De Graffenreid of the North 
sritish group was reelected president of 
the Fire Insurance Field Club of Vir- 
ginia and Malcolm F. Jones, Dixie, re- 
elected vice-president at the annual 
meeting in Washington last week. J. A. 
Belmeur, St. Paul, succeeds Harry F. 
Thompson of the Louis E. English gen- 
eral agency as secretary-treasurer. Mr. 
Thompson declined reelection on ac- 
count of pressing business duties. John 
H. Cato, Royal Exchange, was re- 
elected treasurer. 

Attendance at the meeting was the 
best in years. President De Graffenreid 
reported that the club had been highly 
commended for its work in connection 
with the National Board publicity cam- 
paign. He strongly recommended a 
furtherance of that work during the 
coming year. A _ special meeting will 
be held in Richmond Oct. 27 to select 
committees for the coming year. 

In the golf tournament the winners 


were: George McG. Goodridge, low net: 
Harry F. Thompson, low gross; A. F. 
Turton, consolation. 





Change Made in Louisiana 
Standard Mortgage Clause 





NEW ORL EANS, Oct. 22.—A new 
Louisiana standard mortgage clause has 
been approved by the Louisiana insur- 
ance commission. It differs from the 
New York standard in that the last sen- 
tence of the clause has been changed to 
read as follows: “In the event the mort- 
gagor or owner neglect to pay any pre- 
mium due under this policy the mort- 
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gagee (or trustee) in consideration here- 
of covenants and agrees with this com- 
pany that it will, on demand, pay the 
same.” 

This section of the clause formerly 
read: “Provided, that in case the mort- 
gagor or owner shall neglect to pay any 
premium due under this policy the mort- 
gagee (or trustee) shall, on demand, pay 
the same.’ The change, it is believed, 
will avoid many of the disputes which 
have arisen in the past, particularly on 
the part of certain homesteads. 


Notice Supersedes Statement 
FRANKFORT, KY., Oct. 22.—AI- 


though the local agent of a fire insur- 
ance company is vested with much au- 
thority in the matter of transacting the 
business of the company, a notice by a 
fire insurance company to a policyholder 
that the insurance will be suspended 
unless the premium is paid promptly 
superseded any statement that the agent 
may make about waiving the ‘terms of 
the policy. This point of law was set- 
tled definitely this week by the court of 
appeals of Kentucky in M. L. Boggess 
vs. the North America, 


Richman Will Give Address 


Ralph E. Richman of the Cincinnati 
office of THe NATIONAL UNDERWRITER, 
editor of “Fire Protection” and inter- 
ested in educational services, will be one 
of the speakers at the annual meeting of 
the Tennessee Association of Insurance 
Agents, speaking on “Business Building 
Suggestions.” 


Charleston Hospitals Inspected 


CHARLESTON, S. C., Oct. 
Raymond Reed, engineer of the South- 
eastern Underwriters Association, which 
is cooperating with the National Board 
in a nation-wide inspection of hospitals 
and other institutions along fire preven- 
tion lines, has just completed a survey 
of local institutions. He has suggested 
only a few minor changes that would 
put the Charleston institutions in the 
“perfect” class. Mr. Reed’s inspection 
here was conducted under the auspices 
of the Charleston Board. 


Organize Tobacco Pool 


LEXINGTON, KY., Oct, 22.—The 
Burley Tobacco Growers Co-operative 
Association is organizing a pool for sell- 
ing the 1930 tobacco crop. Insurance 
Commissioner Bush W. Allin, who is 
also president of the association, pre- 
sided at a directors’ meeting here when 
plans for 1930 were considered. If the 
plans go through a general coverage in- 
surance program will probably be 
adopted similar to that operated by the 
old pool. Reutlinger & Co. of Louis- 
ville, recently merged with the Liberty 
Fire, placed the insurance for the old 
pool. 


Oe ics 
we. 


Harrison Wins Nomination 

ATLANTA, Oct. 22.—William B. 
Harrison won the nomination by an 
overwhelming majority at the Demo- 
cratic State convention to succeed him- 
self as comptroller general and ex-of- 
ficio head of the insurance department, 
in face of recommendations of the re- 
tiring state executive committee that 
Homer C. Parker be declared the nomi- 
nee. 

Mr. Parker insists that Mr. Harrison’s 
nomination was illegal but has so far 
declined to outline what course he will 
pursue. 


Asks About State Insurance 


RICHMOND, Oct. 22.—Since it came 
to light that the Virginia state prison 
board had placed a good-sized line of 
fire insurance with an agency with 
which one of the board members is af- 
filiated, Governor Pollard has caused a 
questionnaire to be sent to all state 
boards, asking to be furnished a list of 
policies in force on the respective prop- 
erties, the amount of insurance, premium 
and agent through whom the insurance 





was placed. The questionnaire also re- 
quested the boards to state whether any 
of the policies were placed through 
agencies in which any member of the 
board of directors is interested finan- 
cially, directly or indirectly. The gov- 
ernor desired to know further whether 
the boards had business dealings of any 
kind with any concern in which any 
member was financially interested. 

Before sending out the questionnaire, 
Governor Pollard had voiced strong dis- 
approval of the action of the prison 
board. 


Reports on National Convention 


MONTGOMERY, ALA., Oct. 22.— 
Arthur Mead, Montgomery, president of 
Alabama Association of Insur ance 
Agents, gave his impressions of the re- 
cent Dallas insurance convention, at the 
October meeting of the Montgomery 
Exchange. 

A discussion on the question of financ- 
ing insurance premiums, which was 
brought up at the September meeting 
and made a special order for the Oc- 
tober session, was deferred until No- 
vember. 


Plan Joint Meet in Augusta 


AUGUSTA, GA., Oct. 22.—Agency 
association leaders in South Carolina 
and Georgia are tentatively considering 
the idea of holding a joint annual con- 
vention of both associations in the 
spring in Augusta. It is their idea to 
invite members of the North Carolina, 
Alabama and Florida associations to 
participate. 


Liberty Has Installment Plan 


The Liberty Fire of Louisville has an- 
nounced an installment payment plan 
of selling insurance. J. E. Diehl, vice- 
president, states that six months are 
now allowed on a one-year policy and 12 
months on a three to five-year policy. 
Six percent interest is charged. 


Louisiana Shortage Found 


A shortage of more than $20,000 has 
been found in a preliminary audit of 
the books of Secretary of State J. J. 
Bailey of Louisiana, who had supervi- 
sion also of the insurance department. 


Augusta Agency Changes 
AUGUSTA, GA., Oct. 22—C. C. Mul- 
herin, veteran insurance agent, has con- 


solidated his agency with the Lockhart 
& McAullife agency. Mr. Mulherin will 
be associated with the new connection. 


James H. Hollingsworth, merchandise 
broker of Augusta, has entered the in- 
surance business and will represent the 
Savannah Fire. The newly formed 
agency of Chesser & Wales has taken on 


the American & Foreign Fire, the Occi- 
dental Fire and the Occidental Indem- 
nity. 


The R. E. Carroll Insurance Agency 
has joined the Augusta Board. Luckey’s 
Insurance Office has resigned: 


Kentucky Notes 


Leo E. Thieman, secretary of the Ken- 
tucky Association of Insurance Agents 
and the Louisville Board, returned to his 
office Oct. 20 for the first time following 
an operation for appendicitis Sept. 26. 

L. W. Grupe, agency superintendent 
Northern Assurance, was a visitor in 
Louisville last week and called on agents 
with J. Rayburn Watson, state agent in 
Kentucky. 


Virginia Notes 

The Fidelity & Guaranty Fire has 
planted with Ortega, Robins & Race, new 
Richmond, Va., agency. 

The Insurance Exchange of Richmond 
held its fall outing at Chickahominy 
Club Oct. 3. There were outdoor as well 
as indoor sports and the occasion was 
greatly enjoyed. A number of special 
agents were guests of the club. 


Howard P. Marshall of the firm of 
Horsley & Marshall, Miami, Fla., died in 
a hospital following an illness of one 
week. Mr. Marshall had resided in 
Miami for six years, going there from 
Dayton, O. 
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Turning Wheels 


TORE and factory owners appre- 
ciate the importance of keeping 
the wheels of their business turning 
every day. Continuous production 
with a constant inflow of orders and 
a steady outflow of goods points to 
Wa healthy business condition. 
But after a fire or other catas- 
H| trophe, the wheels of the business 
must cease turning while repairs are 
being made. At such a critical 
juncture, U & O Insurance steps in 
and keeps the wheels turning 
“financially.” 

Experts in the home office of this 
company stand ready to assist you 
in the promotion of U & O Insur- 
ance among your customers and 
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prospects. 
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Will Be “Strictly Business” 


Program Announced for Annual Meet- 
ing of California Association of 
Insurance Agents 


“Strictly business” the slogan of 
the annual convention of the Cahfornia 
\ssociation of Insurance Agents in Sac- 
ramento Oct. 30-Nov. 1. Most of the 
discussions will be devoted to produc- 
tion problems, with one morning given 
over to an executive session, when the 


1s 


agents will consider such questions as 
qualification laws, anti-compact _ bill, 
National Board advertising campaign, 


fictitious auto fleets, non-policy-writing 
agents, financial institutions as insurance 
agents and brokers, and mutual compe- 
tition, 

\ unique feature the convention 
will be the appearance of retiring Gov- 
ernor C, C. Young and Mayor James 


ot 


Rolph, Jr., of San Francisco, Governor 
Young’s successful opponent in the re- 
cent primary. It is generally conceded 
that Mayor Rolph, who is a fire and 
casualty general agent, will be the next 
governor. 
Giroup Conferences Planned 
Agency development conterences are 


scheduled for the evening of the second 
One group will include agents 
writing under $75,000, in charge of lk ran- 
cis McDowell, Riverside, past president 
of the organization, and G. Redge Har 
mon of San Jose. The other group will 
be for agents writing over $75,000, with 
P. S. W. Ramsden, vice-president of 
the association, and Edgar Bennett, 
president of the Oakland association, 
presiding. 


day. 


Breaktast conferences will be held 
Friday and Saturday mornings. The 
Friday conference will be on “Local 


Associations Interested in Writing Po- 
litical Subdivision Insurance,’ with P. 
S. W. Ramsden chairman, and dis- 
cussion by Howard Wade, Burlingame; 
L. R. Johnson, Merced; T. P. McCarthy, 
Sacramento; O. D. Baldwin, San Jose; 
P. J. Riordan, Stockton. “Local Asso- 
ciation Advertising Campaign” will be 
the subject of the Saturday conference, 


as 


with M. E. Harvout of Bakersfield, 
chairman; discussion by Guy C. Mac 
donald, “Insurance Bulletin”; O. D. 


Baldwin, San Jose; Herbert A. Proctor, 
Pasadena; Ed _ Pickett, Sacramento; 
Howard Wade, Burlingame. 


Start With Golf, Stag Dinner 


\ golf tournament 
will be held at the Del Paso Country 
Club Oct. 29. The first business ses- 
sions will be Thursday afternoon. T. P. 
McCarthy, president Sacramento Insur- 


and stag dinner 








ance Exchange, will deliver greetings 
from that body. Mayor C. H. S. Bidwell 
will deliver the address of welcome, fol- 
lowed by Governor Young with greet- 
ings from the state. Glenn D. Willa- 
man, secretary California Real Estate 
Association, will deliver “Greetings from 
Realtors to Insurors.” Following ap- 
pointment of committees and reports of 
officers, William Rambo of San Jose will 
speak on “Selling the Goods.” Percy H. 
Goodwin, San Diego, president of the 
National association, will discuss 
“National Insurance Affairs.” 
Following the executive session 
day morning a local association lunch- 
eon will be held with Glenn D. Willa- 
man speaking on “The Organization at 
Work.” Luncheons of the resolutions 
and nominating committees will also be 


held. 


Fri- 


Life Man on Program 


Arthur S. Holman, manager of the 
Travelers at San Francisco, vice-presi- 
dent of the National Association of Life 
Underwriters and past president of the 


San Francisco association, will speak 
Friday afternoon on “How the Local 
\gent Can Build Up a-Life Insurance 


Business.” He will be followed by E. 
J. Schofield, vice-president of the Globe 
Indemnity, and Mayor Rolph. “Local 
Agency and Local Association Advertis- 
ing” will be discussed by Al Waddell of 
Oakland. H. F. Gardner, vice-president 
of W. B. Brandt & Co., will discuss 
“Specialized Insurance Contracts.” 

The annual banquet Friday evening 
will be in the form of a Hallowe'en en- 
tertainment and dance, with no speakérs 
announced. 

Frank L. Guerena, counsel for the 
California department, will make the 
only address Saturday morning, the rest 
of the time being devoted to the award- 
ing of the “Insurance Bulletin” plaque, 
reports of committees and election of 
officers. 

It is expected that the association will 
vote to hold its 1931 meeting coinci- 
dentally with the National association 
convention in Los Angeles. 


Bobey Is Los Angeles Head 


Well Known Local Agent Succeeds 
Eugene Battles as President of 








the Exchange 





LOS ANGELES, Oct. 22.—Harry G. 
sobey was elected president of the Los 
\ngeles Fire Insurance Exchange; Eg- 
bert Van Allen, vice-president; Fred H. 
Bagley, secretary, and I. O. Levy, treas- 


urer. The governing committee consists 
of Eugene Battles, G. A. Rule, Harry 
Lee Martin, E. H. Morrison, H. M. 





| of 
| will 


McKnight, Vernon C. Bogy and Wil- 
liam H. Menn. The retiring president, 
Eugene Battles, who served for two 
years, was given a handsome wrist 
watch, Mr. Levy making the presenta- 
tion. Mr. Battles had just returned from 
the Dallas convention of the National 
Association of Insurance Agents and 
gave an interesting account of the meet- 
ing. The Los Angeles agents are much 
interested in the fact that the National 
association will hold its next annual 
convention in this city the week of Sept. 
21. The new president, Mr. Bobey, is 
president of John Topham & Co., one 
of the leading agencies here. He has 
served on the governing and application 
conimittee of the exchange for a number 
of years. 


Idaho Agents in Convention 


Annual Meeting of State Association 
Held in Boise—Work of National 
Association Outlined 


BOISE, IDA., Oct. 22—The annual 
meeting of the Idaho Association of 
Insurance Agents was held here this 
week, with approximately 100 local, spe- 
cial and state agents in attendance. 
Bradley Sheppard, president of the state 
association, in opening the meeting in- 
troduced James P. Pope, mayor of 
Boise, who gave the address of welcome. 
R. S. Turner of Pocatello responded. 

D. C. Neifert, Idaho commissioner, 
spoke on the work of the insurance code 
commission, of which he is chairman. 
This code consists of a complete new set 
of insurance laws designed to correct 
defects in the present laws. The code 
discussion ran on into the afternoon ses- 
sion and a general discussion followed. 


White 


Tells of National Association 


C. B. White, president of the Insur- 
ance Exchange of Seattle and repre- 


sentative of the National association, 
spoke on “Our Problems and the Na- 
tion’s Problems in Insurance.” He 


pointed out some of the sacrifices the 
officers of the National association are 
making in doing this work, for which 
they do not receive a nickel, and are 
reimbursed for only about half of their 
traveling expenses. 

“That is sacrifice, and for whom?” he 
asked. “For the agent and the preserva- 
tion of the American agency system. 
When these men give unstintingly of 
their time, effort and money the least 
you and I can do is to give our loyal 
support to these men, and thereby to 
state and National association work.” 

A round table discussion followed Mr. 
White's talk. 

Frank Ensign of Boise was chosen 
president; Homer Lipp of Lewiston 
vice-president, and George Walker of 
Boise secretary-treasurer. The result 
the coming membership campaign 
decide where the next convention 
is to be held, the section getting the 


oes 





Going Strong 














Your Careful Thought 





When you purchase Merchandise, you expect the Merchant 


to guarantee its satisfaction. 


He expects the same 


protection from the Insurance Policies you sell him. 
“Are you giving it to him?’’ 





Hanover Policies Provide That Protection 




















EUGENE BATTLES, Los Angeles 


Eugene Battles, president California 
Association of Insurance Agents, who 
has just retired as president of the Los 
Angeles Fire Insurance Exchange after 
two years’ service, becomes chairman of 
the coalition committee of the National 
Association of Insurance Agents, this 
being the committee comprised of mil- 
lionaire producers. He is one of the big 
men of the Pacific Coast. 


most members 


new to have the con 
vention. 
A resolution indorsing the agents 


qualification law and the brokers license 
law presented by Commissioner Neit!- 
ert was adopted. A resolution of con- 
dolence was passed on the death during 
the session of Mrs. Howard Breshears, 
wife of one of the members. 

Commissioner Neifert was com- 
mended for his administration of the 
insurance department. 

The agents condemned the expense 
constant item required by ‘companies 
writing compensation insurance. It was 
recommended that agents receive a com- 
mission on the second payment for 50 
percent retention on auto collision poli- 
cies. 


Dowell in Charge on Coast 


LOS ANGELES, Oct. 22.—Bert L. 
Dowell is now in charge of the Pacific 
Coast business of the Cosmopolitan Fire 
of New York and its underwriting an- 
nex, the Superior Underwriters, which 
has been added to the Pacific depart- 
ment of Lloyds Casualty and the Fed- 
eral Surety group with headquarters at 
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Los Angeles. It is understood Mr. 
Dowell will be made vice-president in 
charge of operations in eight Pacific 
Coast states and Hawaii. The under- 
writing annex was organized for the use 
of the Pacific department and the name 
tentatively adopted, Superior Under- 
writers, has been submitted to the in- 
surance department for approval. 


Want Exchange Members Named 


LOS ANGELES, Oct. 22.—The Los 
Angeles Exchange is endeavoring to ob- 
tain the cooperation of member com- 
panies of the Pacific Board in an agree- 
ment to appoint only agents who are 
members of the exchange. It is under- 
stood that this is a matter for the in- 
dividual action of the companies, the 
board being in no way interested. 





Coast Notes 





The California Blue Goose has changed 
the time and place for its annual outing 
to Oct. 24 at the Hollywood Country 
Club. 

The Insurance Credit Clearing Associa- 
tion of Los Angeles will hold a general 
luncheon meeting Oct. 24 for members 
and guests. 

E. A. Smith and J. F. Smith, 
of Mineral Wells, Tex., have 
the Valley Mutual Protective 
tion at Phoenix, Ariz. 

Cc. W. Fellows, president of the Asso- 
ciated Indemnity and Associated Fire & 
Marine, has returned to San Francisco 
after an absence of five weeks, visiting 
the Pacific Northwest and east on an 
agency trip. 

Raymond O. Hanson, regional execu- 
tice of the Boy Scouts of America, was 
the speaker before the weekly luncheon 
meeting of the San Francisco Blue Goose 
Oct. 20. E’verett M. Northup, most loyal 
gander, presided. 

J. S. Loveys, Jr., has been appointed 
automobile special agent in southern 
California for the Thomas V. Humphrey 
general agency at Los Angeles. Mr. 
Loveys was formerly with the National 
Union Indemnity at Los Angeles as as- 
sistant automobile underwriter. 


formerly 
organized 
Associa- 


To Discuss Finance Covers 


One of the important matters to be 
taken up at the staff meeting of the Na- 
tional Association of Automobile Un- 
derwriters at Chicago, Nov. 5, will be in 
connection with finance covers. 
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Eastern States 
Activities | 


Pottsville 








Big Meeting at 





Pennsylvania Federation Opens County 
Insurance Day Sessions There, with 
Record Attendance 





The first of the 1930-1931 county in- 
surance days of the Insurance Federa- 
tion of Pennsylvania, held in Pottsville, 
drew an attendance of 197, some 20 per- 
cent larger than the previous record at 
any of the county insurance days. 

Following a dinner with W. E. Quin 
lan, superintendent of the Prudential, 
presiding, the meeting was divided into 
two sections, one for life men and the 
other for fire and casualty agents. 

John W. Higgins of Pottsville acted 
as chairman of the fire and casualty 
sections. The speakers were R. Harold 
McQuale, engineer of Mather & Co., 
who spoke on “Fire Protection, Preven- 
tion and Loss Adjustment,” and Gilbert 
L. Kerr, manager of the automobile de- 
partment of the Constitution Indemnity, 
on “Compulsory Auto Insurance—Sha!l 
We Have It?” 


Report on Number of Cities 


National Fire Protection Association 
Field Men Tell About Points in 


Massachusetts 





The National Fire Protection Associa- 
tion engineers in reporting on some 
Massachusetts cities say that a large 
number of hazardous old buildings at 
3rockton have been condemned. A num- 
ber of these have already been demol- 
ished. They find conditions at Fall 
River somewhat improved. Inspections 
by firemen are more frequent and better 
organized. A new central fire station of 
a modern and adequate type has been 
proposed and favorably considered. 

At Gloucester the loss record has been 
very unfavorable. A new pumper is now 
in service and construction work well 
under way on a new secondary water 
supply reservoir as well as the installa- 
tion of many new large mains. The en- 
gineers say a building code, more fire- 
men, additional apparatus and a fireboat 
are needed. 

At Somerville a fire prevention bureau 
has been organized in the fire depart- 
ment. At Taunton the principal things 
needed are organized inspection work, 
more man-power, pumping engines, drill 
school and tower in the fire department. 
A modern building code is also a vital 
need. 


Penmestvenia. ‘Men Aroused 


Fearful That Einar Barfod Will Be 
Insurance Commissioner If Pinchot 


Is Elected 


PHILADELPHIA, Oct. 22.—Insur- 
ance men are very much interested in 
the campaign activities of Einar Barfod, 
who was formerly Pennsylvania insur- 
ance commissioner and during his term 
of office was regarded as radical and 
drastic in his activities. Mr. Barfod is 
campaigning for Gifford Pinchot, can- 
didate for governor. Mr. Barfod is stated 


to have said that he will be the next 
insurance commissioner if Pinchot is 
elected. 


During the primaries insurance men 
kept out of the political fight but now 
that Mr. Barfod aa hopes that he will 
become insurance commissioner they 
dread to look forward to another of his 
administrations and, therefore, they are 
campaigning against Pinchot. Some of 
the insurance men here are becoming 
active against Pinchot. Mr. Pinchot 
probably realizes that there were mis 





takes made during his administration in | Life and the 
the insurance derartment. On the night | tion. Your correspondent 
of his nomination, in addressing the | Mr. Barfod about becoming insurance 
Philadelphia Life Underwriters Associa- commissioner. He declared that he had 
tion, he said that he realized that he had | said nothing definite in this regard and 
erred during his previous term so far | asserted that he was not interested 
as the insurance department was con- | However, insurance men do not care to 
cerned. He promis me a business admin- | be asleep at the switch and they are out 
istration of this department and declared | gunning for him 

that the state would keep its hands off | \ 


Motor Casualty Corpora- 


interviewed 


number ot insurance men im the 


the insurance business. Last week he | state would like nothing better than to 
made the same promise to Pittsburgh | see T. B. Donaldson back in the office 
insurance men. as insurance commissioner. However, 

Mr. Barfod is now manager of the] he is a resident of New Jersey and is 


Philadelphia office of the Union Labor | associated with Congressman Franklin 





A Warm Welcome 


Amid the luxury and beauty of 
The Roosevelt you will find a warm 
welcome, a hearty home-like hos- 
pitality—and a service that has 
won for this modern hotel in 
quaint, historic old New Orleans 
the reputation and patronage it 
deserves. 


FRANKLIN MOORE, Manager 








Old-fashioned Hospitality awaits you 
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PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 








F. R. Ormsby, President H. Edward Bilkey, Secy. 
C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 


Akron, Ohio 


January 1, 1929 


Capital $500,000 Surplus to Policyholders $1,013,461 
Total Admitted Assets $2,077,028 











An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 


AGENTS WANTED 




















| INSURANCE STOCKS |— 





BOUGHT -- SOLD --+- QUOTED 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past nineteen years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 


RTY 


DAY TON, OHIO 


















Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,008 


Agents wanted in Alabama, Arkansas, California, Florida, Georgia, Minois, Darby A. Day 
Indiana, lowa, Kansas, Kentucky, Michigan, Missouri, Ohio, Oklahoma, President 
Oregon, Tennessee, Texas and Washington. 














W. Fort at Newark in his reinsurance 
syndicate. Some weeks ago there was a 
movement started to have G. R. Dette, 
who was manager of the Pennsylvania 
Surety here, pledged for the insurance 
commissionership. Mr. Dette is now 
assistant to the president of the Com- 
monwealth Casualty and would prob- 
ably not be interested in a political job. 
Mr. Dette was formerly secretary-man- 
ager of the Pennsylvania Insurance 
Federation and did wonderful work 
along legislative lines. 





Postpone Baltimore Meeting 


BALTIMORE, Oct. 22.—The meet- 
ing of the Chesapeake Blue Goose, 
scheduled for Oct. 13, has been post- 
poned to Oct. 24, as so many of the 
members were in attendance at the 
meeting of the Middle Department. The 
dinner will be followed by a business 
session and initiation of 11 candidates. 
The weekly luncheons of the Chesa- 
peake pond have been changed to meet- 
ings once a month. 

A large delegation 
headed by Henry L. Rose, most loyal 
grand gander, will go to Philadelphia 
No. 3 for the installation of the new 
Penn pond, for which 206 applications 
have been received. A large delegation 
from New York, headed by Edgar Mc- 
Caskie, will also attend. Mr. Rose will 
obligate the members and give the char- 
ter to the new pond. 


Opens New York Office 
PHILADELPHIA, Oct. 22.—The 


insurance department of Albert M. 
Greenfield & Co., which is one of the 
largest agencies in the country in point 
of volume, has opened a New York 
branch with offices in the Lefcourt Na- 
tional building, 5th avenue and 43d 
street, in charge of Harry MacIntyre, 
who has been in the insurance business 
in New York for more than 20 years. 

The Philadelphia agency recently se- 
cured the business of the United Cigar 
Stores, as well as several other nation- 
ally known chains, and the New York 
office was opened to keep in close con- 
tact with those accounts. 


from Baltimore, 





Library Association Elects 


BOSTON, Oct. 22.—At the annual 
meeting of the Insurance Library As- 
sociation of Boston these trustees were 
elected: William B. Medlicott, chair- 
man; Gayle T. Forbush, George H. 
Allen, Harry R. Worthley, Kenneth H. 
Erskine, Edward C. Stone, Gorham 
Dana, Arthur A. Lawson, Charles C. 
Hannah, Arthur W. Burke, Lincoln R. 
Welch and E. Winchester. D. N. Handy 
was reelected clerk-treasurer. Mr. 
Handy’s report showed the membership 
to be 382. Evening classes were con- 
ducted in fire and casualty insurance, 
with a total enrollment of 270, 154 in the 
fire and 116 in the casualty course. 
Twenty-seven women were enrolled, 21 
in the casualty course. Seven students 


in the fire course completed the three 
years’ course and one completed the 
casualty course. 





Waterbury Board Elects 
WATERBURY, CONN., Oct. 22.— 
Leo Curley was elected president of the 
Waterbury Board at its annual meeting. 
About 64 members and their wives were 


present. Samuel W. Chapman was 
elected secretary-treasurer for the sixth 
consecutive year and George Hynes, 


vice-president. 
Fire Marshal Frank Holland was the 
principal speaker. 





Launch Penn Blue Goose Nov. 3 


Under the supervision of Most Loyal 
Grand Gander Henry L. Rose, the new 
Penn pond of the Blue Goose will be 
formally installed at Philadelphia Nov 3 
Its officers are: Frederick W. Doremus, 
most loyal gander; Alfred T. Herkness, 
supervisor; Drury P. Malone, custodian; 
William J. Wood, guardian; Robert R. 
Deardon, Jr., keeper; Joseph R. Know- 
lan, wielder. T. L. Geraghty, past most 
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A. 8. GALLAND, Wilkes-Barre, Pa. 


A. §S. Galland, who has served the 
Pennsylvania Association of Insurance 
Agents faithfully and successfully for 
two years, was given signal praise at 
the annual meeting this week. 








loyal grand gander, will be toastmaster 
at the banquet. 


To Enter New England 


The Western Sprinkled Risk Associa- 
tion, which was reorganized and ex- 
panded a few months ago so that it 
might operate outside Western Insur- 
ance Bureau territory, is arranging to 
enter a number of New England states 
Since its reorganization, the Western 
Sprinkled Risk has entered Pennsyl- 
vania and Virginia. 





Eastern Notes 
i = 


James G. Walsh, Dunmore, Pa., 
agent, died suddenly there. 

The Brightman Insurance 
Newport, R. L, has become the 
man-Hammett Agency. 

The Plantations Insurance Underwrit- 
ers, Providence, R. 1. has been incorpo- 
rated by John P. Cooney, Jr., Francis J 
Kiernan and Thomas C. Kernan. 

John G. Price of Shackelford & Cu 
3altimore, who was injured by a fal! 
while abroad last summer, is recovering 
and is visiting the office for several hour 
daily. 
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Bright- 
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Good hod for Winnipeg 


Insurance Institute Opens Season Oct. 
30—Notable Schedule of Addresses 
Announced 


WINNIPEG, Oct. 22.—The first 
meeting of the Winnipeg. Insurance In 
stitute for the 1930-31 season will be 
held Oct. 30, with A. W. Goddard, sec 
retary of the Canadian Fire Underwrit 
ers Association, the new president, giv 
ing the inaugural address. Prof. 
M. Wrong of the University of 
will speak on “Some 
nadian Democracy.” 

Among the addresses to be delivered 
this season are: “Plate Glass and Bur 
glary Insurance,” A. W. Eastmure, man 


Toront 
Problems of Ca 


aging director Casualty Company of 
Canada; “Home Office Training and 
Sales Aids for the Field Force,” R. J 
Wood, Imperial Life; “Sprinkler Sys 


George 
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| Since 


1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance service of 
practical value to 


agents. 

Now Writing 
Fire Explosion 
Auto Fine Arts 
Hail Fur 
Tornado Leasehold 


Aircraft Damage 

Mail Package 
Merchandise in Transit 
Customer’s Goods 


Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 
tion 


Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
Minneapolis, Minnesota 
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Six Reasons Why You’ll Like 


No Tip 
Barber Shops 


First Class American Barbers 
You Despise Tipping—We Prohibit It 
EXPERT WORK 


1—The best barbers in the city, bar- 
ring none. All past masters in 
their profession. 

2—Courtesy and quick service is 


our aim. 

3—Shop clean, sanitary and strictly 
up-to-date “always.” 

4—You save money, we make 


money. 

5—No Tipping, No Annoyance. 

6—Hair Cut 50c—Shave 25c—Sham- 
poo 30c—Massage 50c. 


Chairs Reserved on Phone Calls 


Ins. Center Bldg. 330 S. Wells St. 
Telephone Webster 2785 Room 822 


Austin Bldg. 1 W. a ~ Blvd. 
Telephone Webster na Room 802 


Guardian Bldg. 5 S. Dearborn 
Telephone Danton 9393 Room 210 
Chicago, Illinois 











PHOTOSTAT 
COPIES 


- AJAX = 


SERVICE AND QUALITY 
BEST BY COMPARISON 


HARRISON 2868 


39 W.ADAMS ST. CHICAGO. 








tems—Origin and Development,” A. J. 
Mylrea of Reed, Shaw & McNaught; 
“Group Insurance,” C. D. Rutherford, 
assistant actuary Sun Life; “The Ad- 
justment of Automobile Claims,” N. W. 
Helwig of Morden & Helwig, Hamil- 
ton, Ont.; “Fire Reinsurance,” W. A. 
Thomson, manager Norwich Union Fire. 


Farm Insurance Unprofitable 


TORONTO, Oct. 22.—The writing of 
farm insurance has been a most un- 
profitable venture for companies oper- 
ating in Canada, so much so that many 
companies have altogether discontinued 
writing it. The loss ratio over a period 
of five years for all companies in Can- 
ada is 83.58 percent. It is felt that the 
cooperation of all agents is greatly 
needed by the companies to bring about 
any material decrease in the loss ratio, 
as for one thing the companies can not 
inspect every risk, but a careful scrutiny 
and improved fire protective methods, 
accompanied by common sense, might 
bring about a much better state of af- 
fairs, 


Finlayson in Warning 


Canadian Superintendent Finlayson 
has warned fire and casualty companies 
that all risk floaters must not be issued 
on lines which are not authorized under 
the Dominion licenses. He reports that 
some of these floaters have been issued 
covering property while in the assured’s 
residence. When that is done the com- 
panies should have licenses for fire in- 
surance as well as inland transportation, 
the superintendent declares. 


Losses Half Million Higher 


According to the “Monetary Times” 
fire lsoses in Canada for September are 
estimated at $2,506,950, as compared 
with $2,039,750 for September, 1929. The 
losses by provinces are as follows: Al- 
berta, (not given); British Columbia, 
$63,000; Manitoba, $80,500; New Bruns- 
wick, $18,000; Nova Scotia, $14,000; 
Ontario, $539,450; Prince Edward Is- 
land, $15,000; Quebec, $618,500; Saskat- 
chewan, $158,500, with an estimate of 
$1,000,000 for unreported losses. 


Street Visits Canada 


Charles R. Street of Chicago, vice- 
president and western manager of the 
Great American, is visiting the western 
offices in Canada over which his office 
has jurisdiction. 











National Liberty Appointment 


The National Liberty has appointed 
Black & Armstrong branch managers 
in western Canada, to represent the 
company in Manitoba, Saskatchewan, 


Alberta and the northwestern part of 
Ontario, including Fort William and 
Port Arthur. 





Ontario Blue Goose Initiation 


TORONTO, Oct. 22—A _ well at- 
tended dinner and initiation was held by 


the Ontario Blue Goose, at which 18 
goslings, all well known Toronto insur- 
ance men, were initiated. Upwards of 


50 members attended. The pond 
hold a Hallowe’en dance Oct. 31. 


will 





Canadian Notes 


Lewis has been appointed 
inspector for the province of Ontario for 
the Caledonian and Caledonian-Ameri- 
can, with headquarters at Toronto. 

The Beach Hotel, Oak Bay, Victoria, 
B. C., a favorite resort for tourists, was 
completely destroyed by fire with loss 
estimated at about $150,000. 


Roland A. 


Keep at Safe Distance 


We understand the country elevator 
trade is being solicited to buy carbon 
bisulphide for use as a fumigant. Sales- 
men state it is not explosive. Just ask 
’em to take a cup full out into the mid- 
dle of a 40-acre field and touch a match 
to it. We advise, however, that all live 
stock first be removed from the field and 
that the experiment be observed through 
field glasses —Grain Dealers National. 








Finance Head 














E,. J. COLE, Fall River, Mass. 


Edward J. Cole of Fall River, Mass., 
who has been a member of the execu- 
tive committee of the National Asso- 
ciation of Insurance Agents, becomes 
chairman of the finance committee, in- 
asmuch as Chairman W. B. Calhoun was 
elected chairman of the executive com- 
mittee. Mr. Cole is a New England 
leader and is one of the most prominent 
men in National association affairs. 








Order your 1931 calendars now. 
Page 36. 


See 





MARINE NEWS 











Marine Issue in High Court 


Standard Marine’s Controversy With 
Scottish Metropolitan to Be Reviewed 
in U. S. Supreme Court 


WASHINGTON, D. C., Oct. 22.— 
Whether under a marine insurance con- 
tract the insurance company insured the 
cargo, or whether it insured merely the 
increased value in the cargo, is the ques- 
tion involved in the case of Standard 
Marine vs. Scottish Metropolitan, which 
the Supreme Court of the United States 
consented to review. 

Both of these insurance companies in- 
sured a cargo in the sum of $346,500. 
The cargo became a total loss and the 
Scottish Metropolitan paid $234,000 
under its policy and the Standard 
Marine paid $62,500. In a suit brought 


against the owner of the vessel, the 
amount finally recovered for the cargo 
was $309,500, and the question arose 
whether the two insurance companies 


were entitled to pro rata amount of the 
$309,500, or whether the Scottish Metro- 
politan was entitled to its full amount of 
$284,000, and the Standard Marine was 
entitled to the rest. 

The policy issued by the Standard 
Marine contained a clause insuring “in- 
creased value” owned by the assured, 
and the courts below treated its policy 
as being insurance not on the cargo, but 
on the cargo owner’s ability to collect 
up to a certain amount per bushel from 
a wrongdoer. They, therefore, held that 
the Scottish Metropolitan was entitled 











AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY 1, 1930 


CAPITAL 


$3,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,167,893.38 


NET SURPLUS 


5,038,526.55 


ASSETS 


10,206,419.93 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$8,038,526.55 


LOSSES PAID POLICY HOLDERS 


$13,097,851.45 





WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ill. 














Walter C. Leach, President 








MINNEAPOLIS FIRE & MARINE INS. CO. 


700 Foshay Tower 
Minneapolis, Minnesota 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 


John D. M. McMillan, Vice-Pres. 
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i) PusunanceAttorneys 








CALIFORNIA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


MINNESOTA 





Dinkelspiel & Dinkelspiel 





Oscar J. Putting 








Mitchell, Gillette & Carmichael 











OHIO (Cont.) 
Rees H. Davis 





—- 


Fred J. Young 











Ceunsel for National Surety Compan 
and United States Casualty Co. 





, Lon- 
don Guarantee, & Accident Company Limited 








Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle _ 
Investigations—Adjust ments—Litigation 








FLORIDA 


333 M St Garfield 8630 12th Floor, Alworth Bldg. DAVIS & YOUNG 
Mth Floor’ Paice Netional Bank Bldg. . R ee Duluth ses a pened oe 
_— Associates Sixth Floor Reisch Buil 8 Insurance Litigation Practice. ‘Also facilities for ~ Rern 
Henry G. W. Dinkelspiel David K. Lener . s © st over = cunvela 
Martin, J, Dinkelepiel Alfred J. Stern Springfield, Illinois —_ i. , |. Guardian Bldg. ND 
All Phases of Insurance Litigation 
and Business 
INDIANA KENNETH H. GUILD 
CANADA Geoffrey P. Mahoney a ~M 
Mehr & M George A. Henry Delbert O. Wilmeth Attorney and Counselor Telephone MAin 2810 
7 ehr HENRY & WILMETH 
Barries & Solicitors 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 

















ERNEST E. WATSON 





BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 
surance —— in Southern 
a 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
ay Litigation 

760 Consolidated Bidg. 





All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. 


Minneapolis 








INSURANCE LITIGATION 
Investigation and fcr Throughout 











KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 
-—— 











BUNDLIE KELLEY 








ST. PAUL 








Maintain department for adjust- 
ment and investigation of claims. 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 





—_ 








ORR, STARK, KIDDER & FREEMAN 


11th Floor, Minnesota Bldg. 
ST. PAUL 








INSURANCE LITIGATION 





SNDIANAPOLIS 
GEORGIA 
. IOWA 
Bryan and Middlebrooks 
Candler Buliding Jesse A. Miller Oliver H. Miller 
ll GEORGIA Frederic M. Miller J. Earle Miller 
Shepard B W. BR. Tichenor 2 2 > 
} -+ J sn Since weeceth, Be. Miller, Miller & Miller 
©. W. M. H. Meeks Lawyers 
TIE LAR AND CASUALTY States 1316-1318 Equitable Building 
es Moines 
{LLINOIS 
Bradley, Harper & Kiggins 
33 South Clark St. 


Chicago, II. 
Insurance claims and litigation, all classes. 
Insurance Department and legislative mat- 

ters, and general insurance counsel. 


Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 








Register and Tribune Building 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





Le 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
“ CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











1004 Peoria Life Bldg. 


JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


DES MOINES 








STULL, LUCIER AND STULL 


Spectalists in Insurance Law 


Suite 301 Crocker Bldg. 


Des Moines, lowa 





KANSAS 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General I , Fire, C y Surety 
Practice—Facilities for Investigations and 
Adjustments 


leew 








Special Department for 
Investigations and Adjustments 








DENMAN, MILLER, CHRISTIAN 
& BEATTY 


1010 Ohio Bank Building 
TOLEDO 








SEXTON, MORDAUNT, KENNEDY 


& CARROLL 


Adjusters and I 





WM. A. FINN 
ATTORNEY AT LAW 











Practice Limited to Insurance Litiga- 
tion and Claim Adjustments 





General Insurance, Casualty & Surety Prac- 
place in the ow By 7 oP tice. Exceptional facilities for Investigations 
° on.ge ° over entire State of Ohio. 
ag tg ea sag men 628 Nicholas Bldg. TOLEDO 
MISSOURI 
Hareld W. Fi ica W. Wien, Jn. 
Hi 4g Hin Joan _ Kawa 
GEORGE BARRETT : 


Fraser, Hiett, Wall & Effier 


























MICHIGAN 
INVESTIGATIONS — ADJUSTMENTS 
INSURANCE LITIGATION 


G. WILSON GLOSTER 
ATTORNEY AT LAW 


1222 Ford Building, Detroit 
Randolph 7925 





PEORIA 














Specialist in the Law on Breach of Warrant 





ATSORnE TS 
Suite 710 Bank 
318 Long Bldg., Kansas City, Mo. TOLEDO, OHIO 
NEW JERSEY OKLAHOMA < 
- SAMUEL M. HOLLANDER e 
COUNSELOR AT LAW Rittenhouse, Lee, Webster & 
Ch b cc rs 
Ba we Rey hn yeaa aaa | Rittenhouse 


American National Bank Bldg. 





and General Insurance Cases ° | OKLAHOMA CITY 
NEW YORK OREGON 
David F. Lee, David Levene, Edwin F. Verreas 





LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
me | ,ooourty Mutual Bidg. 
Inghamtes, New York 


a 





Insurance te handle 
investigations. adjustments and Neigution ever cen- 
tral New York. 





OHIO 


Blackmer & Rittenhouse 
Attorneys-at-Law 


Klamath Falls, Oregon 
14-19 Loomis Bldg. 


General Insurance Practice 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 

1012-1016 Grand Rapids National Bank Bldg. 

GRAND RAPIDS 








ee ee oo 








SOUTH DAKOTA 





ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 
Also facilities for ivestinnion in Ohio, In- 


a, Ken y and West 
704-5 First 
Ohio 





John H. Voorhees F aivia T. Weeds, Jr. 
Theodore M. Bailey Bottum 


BAILEY & VOORHEES 


Charles O. 1860-1928 
aoe. ¢ ) 


Roswell 
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YUM 





TENNESSEE 








iD, me 
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A Directory of R ible Attorneys Specializing 
in eusene Law 





WEST VIRGINIA 








RAYMOND C. CAMPBELL 
ATTORNEY 


STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 


part of East Tennessee - . K TON, Bulldi 
Ly 
vad be Philip P. Steptoe, Louis A , A leo | J 
1-5 Post Office Bldg. Ismes M. Guiher, Stanley C. Morris, Chesney M. 
Elizabethton, Tenn. Carney, as J. Gillooly, 3. Hornor Davis, I, 


Thom. 
William J. Maier, Jr., Oscar J. Andre, Norman &. 
Elliott. 











WISCONSIN 





WILLIAM HUME 


BLOODGOOD STEBBINS & BLOODGOOD 
NASHVILLE 


382 East Water Street 








MILWAUKEE 
~ Represen U. S. Fi & 
Company, Com- 
TEXAS pany, Globe 





TOUCHSTONE, WIGHT, GORMLEY & PRICE 





ATTORNEYS AND COUNSELORS 








MAGNOLIA BUILDING DALLAS, TEXAS 

0. O. Touchstone Henry W. Stras- GERALD P. HAYES 

&. W. Lancaster burger 

John N. Touchstone Taomes Z axe Attorney 

ow. ‘aw Robert B. Hollene Insurance litigation and claim work im any 

Price Lucian Touchstone part of Wisconsin 
905 Ist Wis. Natl Bank Bidg. 

WASHINGTON Milwaukee 





ROBERTS, SKEEL & HOLMAN 








Alaska Building R. Huebner’s “Property Ineur- 


is a basic volume 


ance” 
L 
Ton 11: Holmes ed y presenting the facts and prob- 
Fe: e. Witee . Curry lems connected with those forms of 
H W. E. Evensea, Jr. imsurance which indemnify owners against 
rank Hunter H. Henke, Jr. the loss of property. Single copy $3. Order 
SEATTLE from The National Underwriter. 











THE NATION AL DIAN RTE EE R 


to the entire sum of $284,000 and dis- 


29 


Oregon, the First National of Seattle 
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Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,066,134.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 














Organized 1867 
WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $477,733.46 


Assets $979,014.91 


0. E. STRAUCH, Secy WM. V. FISCHER, Asst. Secy. FRED C. CAMPBELL, Special Agent 
SAFE SOLID SOUND 





_**ss7* 








FOR THE UP TO THE MINUTE AGENT 


BETTER 
QUALITY - PRICE 


ORDER YOUR te ge oY 
FROM at ge ri MFGR. RLEANS ST., > 
OR FROM THE NATIONAL UNDERWRITER, CHICA 


SS SS iin 











eee eee Se ee eet ee —EE 























allowed the claim of the Standard | has withdrawn the policy which was 

Marine for a pro-rata amount of the | being offered free by a Portland jewelry 

proceeds received for the loss of the | store to every purchaser of a diamond. 

cargo. The store does, however, give a policy 

The Standard Marine petitioned the | on every watch, guaranteeing “complete 

Supreme Court to review the case on | protection,” but does not specify the in 
the above question. suring company. 

Diamond Policy Withdrawn Harry F. Ogden, vice-president of the 

>I 4+ OC - “ Fidelity & Guaranty Fire, is making a 

SALEM, ORE., Oct. 22.—As a result trip through Texas, following the meet- 

of a ruling by Commissioner Lee of | ing at Dallas. 

Garage Is Held Responsible | to recover the cost of having the car re- 

| paired. The court would not permit 

| second-hand car values to prevail 


First Reports of the Henderson Case 
in Which Northern Was Interested 
Were Misleading 


There has been considerable interest 
in the case of H. H. Henderson against 
Park Central Motor Service in the New 
York City courts. Seemingly the first 
published accounts were incorrect. The 
Northern of New York insured a Pack- 
ard car with a special Rowlston body 
for Henderson, it costing him over 
$8,000, covering fire, theft and collision. 
After it had been in force five months 
the car was stolen from the Park Cen- 
tral Motor Service garage. While in the 
hands of thieves it was in a collision 
with two taxicabs and finally hit an 
elevated piliar. A junk man bought the 
salvage for $1,000. 

Because of a breach of warranty in 
the policy the Northern effected a com- 
promise settlement with Henderson on 
condition that it would proceed against 
the garage to cover his loss, as well as 
the company’s. The Park Central had 
a garage owner's legal liability policy 
in the Royal. The Royal contested the 
case and endeavored to show that there 
had been no negligence on part of the 
Park Central Garage with respect to the 
occasion when the car was stolen. The 
Northern endeavored to prove gross 
negligence. It showed that it would 
cost $6,000 to repair the car and put 
it in the condition that it was before 
the theft. The court ruled that the 
Northern had the right to sue with Hen- 
derson and that Henderson was entitled 


P. K. Weis Heads 
Missouri Agents 


(CONTINUED FROM PAGE 5) 


companies represented by agents in the 
territory, by 


| the 





or paying an overriding | 
commission to their local agents.” 

The sessions were opened with greet- 
ings and best wishes from Percy H. 
Goodwin, president of the National as 
sociation, read by Clyde Smith, retiring 
president. Mr. Goodwin praised the 
work of the association in Missouri in 
face of the difficulties and dangers 


threatening its business. 

Memberships in the 
increased this year from 337 to 401, 
Wilbur F. Maring, jr., executive secre- 
tary, said in his review of the past year’s 
activities. These agents write 75 percent 
of the Missouri business. 

James B. Wallace in making his finan- 
cial report as secretary-treasurer de- 
plored the fact that out of 13,500 people 
in the fire and casualty business in Mis- 
souri only 401 contributed a thing to the 
association, although they reaped 
much benefit from this work mem 
bers. 

In view of the constant demand on 
the part of state departments for rate 
reductions, companies should add special 
features to the policy rather than reduce 
the premium, said President Ridge. 
would make 


association were 


as 


as 


| the 
| opinion that if agents were 


| S¢ 
This | 
‘nieve - 
each individual policy more 

| sit down and talk it out, 


valuable and more worth selling. 
For the first time in the history of | 
insurance in Missouri, 15,000 insurance 


people are beine reached to fight a com- 


against it. 

Chis decision evidently does not 
the insurance companies in any way on 
individual policies because each contract 
provides the method of determining lia- 
bility. No such contract existed between 
the Park Central and Henderson. The 
only agreement that did exist was that 
garage would give him full service 
and night, for which it charged $45 
a month. The court ruled that it 
incumbent on the garage to 
the automobile while in its 
and failing to do so it was re- 
sponsible for the actual cost repairs. 


affect 


day 

be- 

safe- 
pos 


came 

guard 
session 
of 


Baltimore Recoveries Less 
BALTIMORE, An 


ized band of thieves, 
in nearly seven years, 
ing in Baltimore in the 
according to the police. They based 
their belief on the fact that they have 
been unable to recover 123 of 2,030 cars 
reported this year Last year 
1,905 50 machines reported stolen 
in nine months were recovered. 

The fact the majority of autos stolen 
in the past month were old models leads 
police to believe the “auto jacks’’ are 
directing their thieving activities toward 
antiquated models for a definite purpose 
Che “jacks,” they say, run the old 
off to some junk “fence,” where they 
broken up, stripped of their tires, 
the metal parts sold for old iron. This, 
they believe, accounts for the fact the 
unrecovered machines have disappeared 
so completely. 


Oct 
automobile 


22 organ 
the first 
has been operat 
last few months, 


stolen 
ot 1,9 


cars 
are 
and 


mon problem, according Carl Lz 


to iW 
ton legislative committee chairman 
who outlined the work which had been 
done to keep the state out of business 
This group is being groomed for the 
fight on the proposed state compensation 
fund at the polls early next month 
Clyde Smith stressed the same danger 


and assured agents that it was possible 
for Proposition No. 4 to go through. As 
evidence he pointed out that there were 
only 100 men present when there should 
have been 1,000. He said that a bill was 
being drafted for presentation at the 
next Missouri legislature for compulsory 


state hire insurance. 
Urges Larger Membership 
Mr. Weis in his address as incoming 


president said he believed the object of 
the association during the next year 
should largely be concerned with in 
creasing membership. “Kansas City and 
Louis,” he said, “couldn't decide, 
split the difference and here I am.” 
Insurance Association of 
Kansas City and the Fire Underwriters 
Association of St. Louis were hosts at 
banquet. Clyde Smith expressed the 
left alone to 
prevention 
ratio, com- 


so 


Agents 


do ome 
work, 
panies 


constructive hire 
thus reducing the loss 
could operate under the Hyde 
hedule and the fire rate case would 
settle itself in Missouri. When two men 
are concerned in a controversy they can 
arriving at a 
conclusion fair to both—if they would. 

Among the guests were Joseph 
Hickey, president of the St. Louis Fire 
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_INDEPENDENT”ADJUS TERS 


COLORADO, WYO. AND N. MEX. 











ILLINOIS (Cont.) 


IOWA (Con‘.) 


nly 





L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 
For the Insurance Companies Only 
Fermerty Branch a Retail Credit 


1014 University Bidg. Denver, Colo. 








Southwestern Adjustment 
Company 


Adjusters of Insurance Losses 
All Modern Coowene 

640 Gas & Electric Bldg. 
Tie First Natl Bk B 
285 Two-Republics B 


Denver, Colorado 
z, Albuquerque, N. M. 
, El Paso, Texas 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 








ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 
166 W. Jackson Blvd. Cinge 


Associated Adjustment Bureau, Inc. 


608 South Sixth St. Springfield, IIL 
Phone Main 


A tments, Inspections, Investigations, 
Ss ations, for Insurance Com: only, 
covering all of Central and Sow Illinois 








INDIANA 





S. Indiana SW. Kentucky _S. Illinois 
SOUTHERN INDIANA ADJUSTMENT _ CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 


Specializing in Auto-Compensation-Accident 





ERRETT D. STULL 
Fire, Windstorm, Automobile and Casualty 
yang 
es Moines, 
301 crea Bldg. “a 4-4437 
For N. W. Missouri service: 1516 Faraon St. 
St. Joseph, Mo. Telephone 9639 


THE JOHN D. GARMIRE | 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 


ASSOCIATE ADJUSTERS: 


Frank _& Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 





KANSAS 





KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for Insurance Companies 


OHIO 








Insurance Service 
of Canton, Inc. 


819 Renkert Bldg., Canton, Ohio 
J. A. Anderson, Mgr. Phone 5167 








Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 


Adjusters for Companies Only 


606 Temple Bidg.. Wichita, 
207 Davidson Bidg., Kansas City Me. 
617 1 kiaheme Ci 


msuranee Bidg., 5 
1118 Hunt Bidg., Tulsa. Oklahoma 








KENTUCKY 





thoes Butta Me "Pon HF eee Fp id camaty hte, taco 
MoKanOkla Adj - — 
H. G. DOUGHERTY Company _| | AUTOMOBILE ADJUSTMENT CO. 


Charles E. Dornette, Manager 


Specializing in All Automobile and 
Aircraft Losses 

1008 Enquirer Bldg. Cimcinnati, Ohio 
Telephone Canal 8787 











ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


818 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 





ee af Burglary © 
Surety commento 








ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-227-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 








WILSON S. 


LEVENS 


A-1315 om D*', ” EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








MARTIN 


ADJUSTMENT CO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 
A-1330-32 Insurance Exchange, Chicago 
Harrison @514 





Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially aes on automobile finance 
usiness. 

Starks Building Louisville, Ky. 








CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Sis Years Company Service 











INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 


MICHIGAN 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 


Van-Reed & Company 
C. L. Harris & Company 
General Adjusters 
Cleveland—Swetland Bidg. 
vale an |. Savings & Loan Bidg. 


Bank Bidg. 
Toledo —628 Niches Bidg. 
Columbus—1! Outlook Bidg. 
Cincinnati. 216" First Nat’! Bank Blidg. 
Lima—808 Lima Trust Bidg. 


























A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 


Union Trust Bidg. Phone 2-2782 
South Bend, Indiana 


GENERAL ADJUSTING CO. 


Rwy > of tncurance es ~ 





Marine 
155 W. i Semapene Sn Detroit, Mich. 
Pontiac, Mich. 
The Jobe G ‘Myers Co., Victoria 


OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters 
Resident Adjusters in All Sections of Ohio. 


Fire, Fire & Theft, Casualty, Accident & 
Health, Marine, Surety Bonds, Aircraft 








MINNESOTA 




















G. B. VAN BUREN & CO. 
ADJUSTERS 
Burglary, Autahte Temi Floater and 
“All Risk’’ Adjustments 
$27S.La Salle St.,.CHICAGO, ILL. 





~ 











OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 


IOWA 


LYMAN HANES, Inc. 


General Adjusters for I Cc. 


FARGO and MINNEAPOLIS 





P 





THAYER’S UNDERWRITERS 
SURVEY CO. 

E. A. Thayer, General Manager 
N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bldg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 

qualifies us. 





lowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Building 
Des Moines, lowa 

















Western Illinois 


LEWIS C. CLARK 


Insurance Claim Service 


Union Bank Building 
Davenport, Iowa 


Eastern Iowa 


MISSOURI 








GEORGE BARRETT 


Practice Limited to Insurance Litiga- 
tion and Claim Adjustments 


318 Long Bldg., Kansas City, Mo. 


JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 





























Angus B. Ferdinand 
BONDED ADJUSTER 
715 Jefferson Bidg. Tel. 6057 
Over 12 years experience Established Peoria 1922 


PEORIA—ILL. 


Fire, Auto, Inland Marine, and Aircraft 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY AND FIRE LINES 
Kahl Building DAVENPORT, IA. 
To serve Davenport, Rock Island, Moline and 
surrounding territory. 

CHICAGO MILWAUKEE 
Insurance Exchange Guaranty Building 





Northern Missouri Phone 6-1483 Northeastern Kansas 
EM M. WHITE 


Insurance Adjuster 
Inspections and Investigations for Insurance 
Companies Only 
Fire - Automobile - Casualty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 





Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

C. Beatty, Mgr. 











Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 








Pierce Bldg. ST. LOUIS, MO. 





THOS. J. ENGLISH 











W. M. TODD 


(2 years for insurance companies ouly) 
719 Nicholas Bldg. Toledo, Ohio 
— pare 
AUTOMOBILE CONSULTATION 
WINDSTORM SERVICE 
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INDEPENDENT ADJUSTERS 





OKT AHOMA TEXAS (Cont.) 


Southwestern Adjustment Company 
Adjusters of insurance 
All Modern Coverage 
Mark P. Conley, ewaoe 
285 Two Republics — > pa Texas 


Office 
0 Gas & Electric Bidg., Denver 








Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 














x , . W. . ° 710 Fi Natl. Bank Bidg., 
nee. ee eee ee jg Mi 
— WASHINGTON 
THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services FRANK ALLYN, INC. 
i i stablished 
wees — Mehlhorn Building Seattle 
homa Ci Tulsa, Okla. Automobile, Casualty, Burglary, 
Bay my Bida. 213 yo Bldg. Inland Marine 


Guy H. Fuller, Mzr. L. M. Hallock, Mgr. Branch Offices: Spokane, Tacoma, Aberdeen 
and Portland, Oregon 
Service Units in other Pacific Northwest 


Cities 





OREGON 


FRANK ALLYN, INC. 
Established 1915 
American Bank Building Portland 
men yo Burglary, 


Branch offices throughout the Pacific 
Northwest 








WISCONSIN 
Rehfeld Adjusting Company 


General Insurance Adjusters 


State Bank of Wisconsin Bldg. 
Madison, Wisconsin 











Le Badger 1621 


NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 


MILWAUKEE 


49 Broadway Phones-Broadway { = 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTT 
ALL CASUALTY LINES 


A. M. Rice, Mgr., Milwaukee Branch 


Milwaukee Office Chicago Office 
601 Guaranty Bldg. 966 Ins. Exch. Bidg. 


Thomas T. North 


Adjustment Company 


Automobile—Fire, Theft, Collision 
Conversion - Liability 
Property Damage 
Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


Milwaukee Office 
A. E. S. PRIOR, Mgr. 


RALPH R. SOWERS E. A. YARTER 


SOWERS AND YARTER 
Insurance Adjusters 
Telephone Beacon 3709 
614-615 Terminal Sales Building 
PORTLAND, OREGON 














TEXAS 


Malone Adjustment Company 
—General Adjusters— 


West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 
E! Paso, Texas 








Terri 














Indianapolis Office 
J. L. VALENTINE 


490 Broadway 241 North Penn Street 
TELEPHONE TELEPHONE 
MARQUETTE 3936 LINCOLN 4838 


Davenport Branch 
HOWARD E. KOPF, Mgr. 
American Bank Building 
TELEPHONE 
KENWOOD 1410 

















Underwriters Association; Roscoe 
Groves, president of Insurance Agents 
Association of Kansas City; J. E. Ten- 
ner, St. Louis manager Hartford Fire; 
William P. Robertsen, assistant western 
manager North America; W. A. Seely, 
field superintendent Crum & Forster; 
P. C. Lewis, Employers Liability, and 
J. Elmer Ball of St. Louis. 


Agent Is Credit 
Goat, Bruns Says 


(CONTINUED FROM PAGE 3) 


epidemic in insurance. 
too many new diseases, 

“A real way to speed up collections 
for both agent and cémpany would be 
for companies to give a cash discount 
to agents for cash with accounts current, 
a smaller discount for payment on the 
sixty day basis, and an interest charge 
for overdue payments. The agent could 
afford to put more capital in his busi- 
ness if given this incentive. The com- 
panies would save hundreds of thou- 
sands of dollars a year in collection en- 
deavor from home offices and through 
special agents. Some of the companies 
might not play fair but none of us play 
fair all of the time in everything. 

“One way to improve the insurance 
business in 1931 is for every special 
agent of every company to quit making 
new appointments for the whole year. 
If 10 percent of the agents die off, there 
will still be plenty left. 

“Local agents can keep the flock of 
new agency appointments to a minimum 
by keeping the special agency force busy 
in their own offices, developing their 
own business. 


It is a breeder of 


New Thinking Needed 


“It is time we did a little new think- 
ing in the fire insurance business. We 
need a Moses to lead us out of a wilder- 
ness of archaic ideas. Lots of us are 
still riding bicycles to business and we 
don’t know it. 

“With a background of 22 years as a 
local agent and six years as a company 
president, I find a lot of things on both 
sides of the fence that make me laugh 
and weep. Agents in convention spend 
most of their time resoluting either for 
more commissions or more opportunity 
or more something or other. Most com- 
panies are afraid to turn around for fear 
of tradition or precedent. The big 
worry is how wide a crack companies 
may leave in the door to get through 
themselves but keep their competitors 
out. I see agents in so-called excepted 
cities telling how much worse off they 
are than the agent next door. I see 
companies crying for more business and 
less expense but doing so little in a 
tangible way to improve both conditions. 
Heaven send us a Moses who will have 
as his first lieutenant a man with a rod 
and whose second lieutenant will be a 
man with a prod. 

The year 1931 offers a challenge to 
all business to change its entire method. 
We have been on the defensive too long 
as companies and agents of the great 
stock system in America. Let’s go on 
the offensive. Every agent should equip 
himself with a war book, not too big, 
not too small, but full of amumnition 
to fight state fund, mutual fire, mutual 
compensation, automobile club, im- 
proved mutuals, and all the other classes 
of competition which have made cowards 
out of so many of us agents. The battle- 
cry now is, Onward and upward, Go 
at ’em! Strike the center of the line 
and give no mercy. Learn real argu- 
ments in offense for stock insurance in 
all of its lines and apply them eight 
hours a day. 300 days in the year. Thus, 
will 1931 show us all, companies and 
agents, out of the red, and the public 
better served.” 





Fewer Ohio Fatalities 


During the first six months of 1930 
there were 603 fatal industrial accidents 
and 106.740 non-fatal industrial acci- 
dents in Ohio. This compared with 668 
fatal and 122,380 non-fatal in the cor- 
responding period of last year. 











Give List of $5 
Insurance Items 
Now on Market 








Cravens, Dargan & Co. have prepared 
an interesting list of insurance forms 
which cost $5 or less. In the first part 
of the list are those forms upon which 
the minimum premium is $5 or less, 
while in the second part of the list are 
those upon which the fixed premium 1s 
$5, meaning that the coverage afforded 
cannot be raised or lowered. In the 
final part of the list are the coverages, 
the price of which depends on _ the 
amount wanted. 

In the minimum premium list are lim- 
ited tourist’s floater, $1; explosion, $3; 
riot and civil commotion, $5; earth- 
quake, $5; trip transit, $5; parcel post, 
$5; rain, $5; registered mail, $5; golfer’s 
liability, $3.30; sport’s liability, $5; em- 
ployer’s liability on private auto, $2.50; 
employer's liability on commercial car, 
$5. 

In the fixed 
sonal accident, 
residences (three 
in auto, on all of 
premium is $5. 

Depending on the 
coverages which may cost 
are fire, tornado, gas explosion, 
occupancy, rent, leasehold, 
ments and betterment, and 
tial damage 


premium class are per- 
plate glass in private 
years) and plate glass 
which lines the fixed 


amount wanted, 
less than $5 
use and 
improve 
consequen- 


State Governor 
in Strong Talk 
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sponsibility law, continued opposition of 
non-policy- writing agents in the fire 
field, the establishment of one rating jur- 
isdiction in the state instead of four, ac- 
tivity in behalf of increased appropria- 
tions for the state insurance department 
for the purpose of more stringent agency 
supervision, and a cross-indexing system 
to show the exact representation of 
members and of the companies. 

President Percy H. Goodwin of the 
National association spoke at the morn- 
ing session on the problem of competi- 
tion from mutuals, reciprocals and cut 
rate companies, mentioning several 
methods of combatting them. At the 
annual luncheon conference of local 
board officers President Goodwin was 
again a featured speaker. As aids in 
strengthening the standing of local 
boards he recommended the practice of 
inviting home office men to address 
gatherings, improving the morale of 
agency employed, particularly those 
coming in contact with clients; the in- 
fluencing of agents to join through hav- 
ing the home office urge the agent to 
enroll for the good of the business as a 
whole; and by the devotion of time, 
money, and careful study, as in the case 
of the Scranton Insurance Exchange, 
where the results were extremely grati- 
fying. 

The afternoon session was marked 
by address of Henry McKeen, Jr., pres- 
ident of the Insurance Agents Associa- 
tien of Easton and vicinity, on the cut 
rate fire insurance situation ‘in the state. 


Railway P Protectionists Meet 


ST. LOUIS, Oct. 22.—A_ three-day 
meeting of the Railway Fire Protection 
Association opened here yesterday. Dis- 
cussion of fire protection problems of 
railroads was participated in by officials 
of various railroads and insurance ex- 
perts. s 

At the first session the speakers in- 
cluded L. hid Baldwin, president of the 
Missouri Pacific Railroad, and W. F. 
Hickey of the New York, New Haven 
& Hartford Railroad, and W. H. Klin- 
sick of the a system. 


Write for the free ——— 
to Greater Profits.’ The 
derwriter. 


“New Guide 
National Un- 
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REINSURANCE 


DEPRIVED OF INSURANCE, COMMERCE 
WOULD HALT. 


DEPRIVED OF REINSURANCE, INSUR- 
ANCE WOULD BE SO INEFFECTUAL 
THAT OUR ENTIRE ECONOMIC STRUC- 
TURE WOULD BE CRIPPLED. 


THIS INDISPENSABLE REINFORCEMENT 
IS PROVIDED FOR CASUALTY COM- 
PANIES BY 


EMPLOYERS 
REINSURANCE 
CORPORATION 


KANSAS CITY 
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Clash Arising 
Over New Plan 


Companies are Charged with Bad 
Faith by the Producing 
Ranks 


COMPENSATION RATES UP 


Fresh Conferences May Now Be Held 
in the Hope of Reaching Some 
Accord 


NEW YORK, Oct. 22.—Company 
members of the National Bureau of 
Casualty & Surety Underwriters and 
representatives of the ‘fire and casualty 
agency organizations failed to reach an 
accord at the several conferences held 
in this city last week, when the sug- 
gested graded scale of commissions on 
workmen’s compensation business was 
The matter is likely to be 
threshed out at a further series of meet- 
ings later to be held, though this has 
not been determined. Another possi- 
bility is that the bureau companies in 
furnishing their program to the Com- 
pensation Inspection Rating Board of 
New York—the governing body for this 
state in so far as the compensation line 
is concerned—will modify its earlier 
plan by eliminating the proposed change 
in the commission loading, leaving the 
commission flat 17% percent as now, 
with the notation that it may be changed 
later on. The Compensation Rating 
Board’s membership is made up of all 
forms of carriers. Once it agrees upon a 
rate schedule the result is submitted to 
the insurance department, with support- 
ing data. 


reviewed. 


Procedure Followed 


Should the base formula meet the 
sanction of the department the rates 
are prepared therefrom and become op- 
erative with the beginning of the new 
year. The department requires at least 
two weeks in which to check up the 
material furnished by the Compensation 
Bureau, after which the latter body usu- 
ally consumes two months in figuring 
out the rates for the different classifica- 
tions. New York state furnishes any- 
where from a quarter to a third of the 
total compensation premiums of the 
United States; the great percentage of 
renewals falling due upon Jan. 1 and 
July 1 of each year. Hence the need for 
getting new rates in the hands of agents 
promptly. 

Conferences With Producers 


_Representatives of the National Asso- 
ciation of Casualty & Surety Agents, the 
big brokers association of New York 
and of the National Association of In- 
surance Agents were represented by 
well qualified committees at successive 
onferences with officials of the National 
Bureau. All of the sessions were in- 
teresting and several quite hectic, ex- 
tending from mid-day until well into the 
evening. The representatives of the 
producers did not go into the merits of 





Accident-Health Premium 
Decrease for Y ear Likely 


Returns on accident 
ness for the first six 
from companies which wrote about $50,- 
000,000 of premiums during the year 
1929 indicate that there will be a reduc- 
tion in accident and health premiums 
for 1930 which may reach 5 or 10 per- 
cent of the 1929 total. The figures ex- 
amined represent companies of every 
kind. The percentage decrease on pre- 
miums collected the first six months of 
1929 ranges from 1 to 15 percent. Sev- 
eral companies show an increase. Those 
showing the greatest increase are com- 
panies writing accident and health only. 
In the rare cases where multiple line 
companies show an increase, these com- 
panies have built up a stable producing 
force in past years and have vigorously 
promoted their accident and health busi- 
ness this year. 


months of 1930 


See Greater Decrease in Last Half 


While the loss in premiums for the 
first six months, on the annual total of 
$50,000,000 represented, reaches only 1 
percent, accident and health company 
executives point out that the premium 
loss will be cumulative over the last 
six months of the year so that the total 
percentage decrease for the year is likely 


to be larger than for the first six 
months. e 
Claim losses almost uniformly show 


a reduction as compared with last year, 
as well as a decrease in the percentage 
of losses to premiums for the first six 
months of 1930, as compared with the 
same figures for the first six months of 
1929. With few exceptions, where an 
increase in losses for this year is shown, 
this increase appears for the multiple 


line companies. The returns here are 
not sufficiently extensive, however, to 
draw any general conclusions except 


that for the first six months losses gen- 
erally were lower. This is said to be 
due primarily to the large losses last 
year for the “flu” epidemic. 

Not All Due to Economic Conditions 


Not all of the loss in premiums has 
been due to economic conditions. Some 
companies have modified their practice 
in the writing of sickness insurance this 
year to require a waiting period plan, 
with the result that premiums 





the graded scale of commissions tenta- 
tively submitted by the company men, 
their opposition being on general prin- 
ciples, in part and again for the alleged 
failure of the managers to keep faith 
with them. 


Bad Faith Is Alleged 


Their contention was that definite as- 
surance had been given that no action as 
to commissions would be taken until the 
agents had been fully heard. As 
counter, the company chiefs replied that 
positive action had not been taken. Such 
endorsement as had been given to the 
program by the bureau companies at an 
earlier meeting was contingent upon its 
acceptance by the producers. 

The further complaint of the agents 
was that while the companies’ committee 
had spent six months in the formula- 
tion of the plan, the field men had only 


» 


and health busi- | sickness 








insurance have decreased, al- 
though the accident division shows some 
gain. Almost every company reports 
that special attention has been given 
this year to the prevention and reinstate- 
ment of lapsed business. Companies 
are naturally concentrating their efforts 
on first renewals or the first two or 
three renewals, as it is well known that 
the customer who can be kept on beyond 
the tirst or first few renewals is likely 
to stay on the books for many years. 
Because of intensive work done on re- 
newals this year, some companies show 
as good a record as for last year on re- 
newals, one company an _ improved 
record. 

Some of the life companies writing ac- 
cident and health believe that part of the 
loss in accident and health premiums 
for the first six months was due to the 
extraordinary efforts being made by the 
field forces to write life insurance with 
the disability clause before the change 
in disability clauses which took 
in July. 


place 


Comment of Employers Official 


individual 
show 


\ sufficient number of 


agencies and 


companies an in- 
crease in premiums for the first six 
months to indicate clearly that the ex 


ceptionally well trained and aggressive 
agent has been able to overcome the 
economic conditions of the year. James 
N. Whitaker, superintendent of the per- 
sonal accident and group disability de- 
partment of the Employers group, says: 
“Where agencies persistently solicited 
this class of business we find that their 
accounts are running ahead of those of 
last year. If our producers solicit as 
persistently the last four months of this 
year as they did the first six months, we 


will all be gratified with the results 
they will achieve, especially as their 


efforts will be aided greatly by the sea- 
sonal upturn to business, which seems 
to be the forecast of the majority of 
economists.” An old established agency 
is considered to have done very well 
this year if it has shown no decreases. 
\ number of the companies arranged 

unusual building efforts 
beginning with September, while others 
are laying their plans to open up with 


for business 


from | the beginning of the new year. 


been appraised of it a day or two in ad- 
vance of the meeting on the 17th, and 
then had the news through the press. 


Retort from the Companies 


The managerial retort was that the 
whole program was contingent upon the 
action taken by the National Council on 
Compensation Insurance, with respect 
to the proposed change in its constitu- 
tion allowing the stock and non-stock 
members each to determine its own ex 
pense loadings once the pure cost had 
been ascertained. As the gathering of 
the National Council only took place 
Oct. 9 the stock men asserted they could 
not have conferred with the agents much 
sooner. They pointed out that they did 
endeavor to arrange an earlier date, but 
because of the Dallas convention of the 
National Association of Insurance 

(CONTINUED ON PAGE 42) 
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Agents Protest 
Commission Cut 


Compensation Rating Scheme 
Spiked by Association, 
Goodwin Believes 


HITS NATIONAL BUREAU 


Tells Pennsylvania Agents Plan Has 
Been in Hopper for Six 
Months 
In his first appearance sii election 
to the presidency of the National Asso 
ciation of Insurance Agents, Percy H. 
Goodwin told the Pennsylvania Asso 
ciation of Insurance Agents at Harris 
burg that he believes the plan to reduce 
rates on large compensation risks largely 
through reductions in commissions has 
been halted by the intervent f the 

agents. 

Mr. Goodwin charge " e Na 
tional Bureau of Casualty & Surety 
Underwriters had been unfair t the 
agents. lor six months, he said, the Na 
tional Bureau has been developing the 


project to meet mutual competition in com 
pensation by divorcing the expense loading 
of stock and mutual ec 


ipanies. The in- 


formation was not disclosed the 
agents until recently, he said. Accord- 
ingly, the special committee agents 
had only 24 hours in which to file ob 
jections as compared with the six 
months in which the casualty inpanies 
had been working on it. But, Mr. Good 


win declared, “We believe we have at 
least temporarily stopp¢ i | time 
this nefarious scheme 
At Expense of Agent 

lhe companies have decided to re- 
duce the rates on the big risks to meet 
mutual competition,” Mr. Goodwin de- 
clared, “to add for themselves a $10 
expense constant on al! risks, and an 
underwriting profit of 2 percent, 
which they undoubtedly should have, all 
at the expense of the agent 

If the casualty <« mpanies, on- 
tinued, “are not expected to write com 
pensation at a continuous loss, is it rea 
sonable or fair to expect the agent to 


handle and service the big risk at a 


commission rate of 2.5 percent 


The National association believes 
that the casualty companies are embark 
ing On a program that car but mean 
the future annihilation the local 


agent, if it be allowed to 
Mr. Goodwin 
fleet problem 


pre vail 
the fictitious 
as it appeared at the Dal- 
las convention of the National Associa- 
tion of Insurance Agents. He produced 
the pictures shown in Dallas, purporting 
to show that, despite repeated denials of 
the brokerage firm, the Export Indem 
nity is housed in the office of Marsh & 
McLennan in New York. He showed 
a solicitation card of renewal of a fire 
and theft policy issued directly to an 
assured by the Export Insurance Com- 
(CONTINUED ON PAGE 42) 
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Caius Selling Needed 


to Protect Agency System | 


WARNING OF E. J. SCHOFIELD 


Complacency Will Not Prevail Against 
Branch Offices, Mutuals Devoted 
to Production 


The greatest menace to the American 
agency system is the 
many of its members, 
of creative selling, 
themselves in a definite and orderly 
fashion to the business of production of 
new lines. This was the warning deliv- 
ered wy E. J. Schofield, vice-president 
of the Globe Indemnity, to members of 
the Pennsylvania Association of Insur- 
ance Agents in session at Harrisburg. 

Despite the great tendency toward or- 
ganization, Mr. Schofield said that suc 
cess of the American Agency System 
depends upon the individual. The 
American Agency System, he said, is 
breaking down in places because of the 
weakness in production of too many 
individuals. 

There is no greater body of salesmen 


complacency of | 
their mortification | 
and failure to apply | 


than insurance agents, according to Mr. | 
Schofield, but too many insurance agents ' 


self management. “Suc- 
cessfully to fulfill the production obli- 
gation,” Mr. Schofield asserted, “one 
must be a creative salesman, and crea- 


are weak in 


tive 
self management, and creative salesman- 
ship is the answer to the production 
problem as we now face it.” 


Content in Present Status 


' that 


salesmanship springs entirely from } 


Schofield, are content and happy in their | 


do not function be- 
yond performing those duties which 
arise during the day out of the mail re- 
ceived or incoming telephone calls. This 


present status and 


self satisfaction, he said, has opened the 
door -to non-agency organizations sell- | 
ing through salaried salesmen whose | 


jobs depend upon production. The mu- 
tuals and reciprocals also are 
because of the inactivity. “If the 
of the American agency system 

production,” Mr. Schofield warned, “then 
by the natural law of progressive busi- 
ness, they must be supplanted by some 
other method for the accomplishment of 
progress in production.” 

Mr. Schofield declared that this is no 
time to depart from the basic principles 
of sound business. It is no time for rate 
cutting and rate wars. Each individual 
who sells on other than a sound basis 
is helping to postpone future prosperity, 
he said. 

The speaker concluded with a denun- 
ciation of the practice of granting un- 
usual credit. “The quickest way to lose 


thriving | 
units } 
fail in | 





Mee in Statement 
as to Principles of 
Bail Bond Writing 


An interesting statement of principle 
in connection with bail bond situation 
in Chicago has been made by President 
John Mee of the Equitable Casualty 
& Surety. 

“A few weeks ago, Chicago papers 
gave considerable publicity to certain 
practices prevalent in the Chicago courts 











incident to the writing of bail bonds,” 
Mr. Mee declared. 
“If the laws of the respective states 


were based on the old Napoleonic code 
wherein a man was considered guilty 
until otherwise decided, then there would 
be no need for bail bonds, but the under- 
lying principle of American laws is ex- 
actly the reverse and the man charged 
is considered innocent until his guilt is 
established. Therefore, the need for bail 


bonds. 

“The Equitable Casualty & Surety 
feels that it is not a function of any 
reputable surety company to write bail 
bonds contrary to public morals. We 
do believe, however, and a fair state- 


ment to add, that other reputable surety 
companies recognized with us the 
obvious need of bail bonds from time 
to time on the part of citizens, and to 
end such facilities should be al- 
ways available. 

“No company should affiliate with any 
faction or group of individuals whose 
interest is contrary to the welfare of the 
community.” 


Hundreds of agents, according to Mr. | Illinois Brokers Group in 


Plan to Guarantee Its Men 





The Insurance Brokers Association 
of Illinois is planning to issue a bond 
each of its members to guarantee 
their financial stability to casualty com- 
panies. Negotiations are now under 
way with a surety company for the pur- 
chase of these instruments. According 


on 


to the plan of the officers of the asso- 
ciation, the bond will be made to any 
casualty company doing business in 


Cook county guaranteeing to that com- 
pany the financial stability of members. 


; Officers of the association hope that this 


proposed system will meet with so much 
favor with the companies that it will 
be a strong inducement to membership 
in the association. ‘Those who could not 
meet the bond requirements would not 
be admitted to membership under the 
plan. 

There is need for these bonds, ac- 
cording to the brokers, inasmuch as the 


| bonds furnished by the Chicago Board 


a friend is to loan him money. The ; 
surest way to lose a customer is to ex- 
tend to him too long credit,” he de- 
clared. 


Two Lines Little Known 


Two classes of automobile insurance 
which may be much needed but little 
known by automobile owners were _ 
subject of comment by President R. 
Brown of the American Surety. In tus 
statement which accompanied the 165th 
cash dividend check of the company, 
Mr. Brown calls attention to nonowner- 
ship and _  drive-other-cars insurance. 
Nonownership protects the assured 
against loss arising out of an accident 
from the operation of a car which he 
may not own but for the operation of 
which he may be directly or indirectly 
responsible. This applies to employers 
whose emvloyes use their own or bor- 
rowed cats in business. Drive-other-cars 
insurance protects driver from liabil- 
ity while operating a borrowed car. 


Public liability insurance with limits 
of 10/20 and property damage of $5,000 
on all state-owned autos in Oregon will 
be written for the ensuing year by the 
Industrial of Texas, which had the low- 
est rates in bids opened by the state. 


are made in behalf of fire 


only. 


companies 


Attack Nebraska Service Law 


LINCOLN, NEB., Oct. 22.—The 
Nebraska supreme court has taken un- 
der advisement the question raised by 
the American Surety that the law passed 
by the 1929 legislature providing for a 
method of getting service on non-resi- 


| dents sued for automobile accident dam- 





ages is unconstitutional. The law pro- 
vides that service of summons may be 
had upon the secretary of state, who 
forwards the notice to the last known 
postoffice address of the defendant, and 
also that he is limited to a 90-day con- 
tinuance when the case is ready for 
trial. Attorneys for the company said 
the law is defective in that it does not 
provide for any certain means of noti- 
fying the defendant that he has been 
sued, and that it denies him equal pro- 
tection of the law when it limits the 
time for continuances, when residents 
of the state are entitled to as many and 
for as long a time as the court deems 
reasonably necessary to prepare a de- 
fense. The matter was taken under ad- 
visement. 





Wade Fetzer Tells Why He 
Headed Fidelity & Casualty 


NOW TO BE LESS STRENUOUS 


Recomes Vice-Chairman of the Board 
With Paul Haid as the 
President 


Wade Fetzer, who retires as president 
of the Fidelity & Casualty to become 
vice-chairman of the board, in announc- 
ing the change whereby Paul Haid, head 


of the America Fore fire insurance 
group, of which the Fidelity & Casualty 
is the casualty running mate, becomes 
president, states that he did not lose his 
head, as many of his friends thought 
he had, when in addition to being head 
of W. A. Alexander & Co. of Chicago 
and carrying other responsibilities, he 
became president of the F. & C. Mr. 


Fetzer says in his letter to agents: 
Had Duty to Perform 


“There comes a time in life when we 


cannot step aside to the call of duty 
which our conscience tells us is ours. 
I was led to accept it because it was 


urged upon me that my many years of 
close association with the company and 
long experience in agency building pe- 


culiarly fitted me to bring about that 
which, at the time, seemed most needed, 
namely, an increased spirit of enthu- 


siasm and go-get-iveness. If, and when, 
that had been accomplished the terrific 
program I was to undertake was then to 
be lightened. Thanks to the enthusiastic 
cooperation of you good people in the 
field and of my splendid staff of asso- 
ciates at the home office we altogether 
have done the job quickly and it is now 


in order that I be relieved of some of 
my responsibilities. Accordingly, the 
directors have honored me by election 
to the position of vice-chairman where 
I may counsel with the management 
and otherwise will devote my efforts 
like Lindbergh entirely to the work for 
which I have given my life, business 
building; to strive to help F. & C. men 
everywhere toward bigger and_ better 


accomplishments for our mutual good.” 
Broke Down Under Strain 


Mr. Fetzer is a busy man. As head of 
W. A. Alexander & Co. of Chicago, the 


largest general agency of the - Ain 
which does also a big fire and life busi- 
ness, he had his hands full. Mr. Fet- 


zer has many personal customers whose 
interest he looks after himself. In be- 
coming head of the Fidelity & Casualty 
following the resignation of President 
Hillas, Mr. Fetzer felt that he owed 

duty to the company and its representa- 
tives. His health broke down and he 
has been compelled to draw in his horns. 


Ernest Sturm is chairman of the F. & 
C. board as he is of all the America 
Fore companies. 


Outstanding General Agent 


outstanding gen- 
& Casualty 


as the 
the Fidelity 


Mr. Fetzer, 
eral agent of 
and a man of recognized worth and 
substance, was regarded the logical 
one to take the presidency of the Fidel- 
ity & Casualty, thus getting the confi- 
dence of the men in the field and having 
the organization respond to his progres- 
sive and modern methods. Mr. Fetzer 
commuted between New York and Chi- 
cago, endeavoring to keep up his work 
as head of the Alexander agency and 
also do full duty to the F. & C. presi- 
dency. He _ instituted a number of 
changes in the field methods and with- 
out sacrificing risk classification the pre- 
mium income was increased. 

Mr. Haid is a fire underwriter and has 
spent all his life in insurance. He is a 
strong executive and can be counted on 
to keep the F. & C. in the front. 


as 





should read: 
“Casualty and Surety Coverages—and 
How to Sell Them,” by W. H. Bates. 
Price, $1.50. Order from The National 
Underwriter. 


Every casualty man 





Responsibility Law Urged 
at Pennsylvania Meeting 


TO AVERT RADICAL SCHEME 
G. S. Parnell Recommends Defeat of 
Paternalistic Bills; 
Single Rating Bureau 


Creation of 


In order to avert 
members of the 


radical legislation, 
Pennsylvania Associa- 
tion of Insurance Agents in session at 
Harrisburg, were urged to lobby for 
financial responsibility laws sponsored 
by the state association. Gilbert S. Par- 
nell, secretary of the Indiana, Pa., as- 
sociation, made this recommendation in 
his address touching a number of legis- 
lative proposals. The bill sponsored by 
the Pennsylvania association provides 
that an owner or operator of a motor 
vehicle may be involved in one accident 
without redress to others for damage or 
injury, but he will be prohibited forever 
from operating a motor vehicle until 
the judgment or penalty is satisfied. 

Mr. Parnell furthermore urged mem- 
bers to work for the defeat of the pro- 
posed fund to insure school property. 
In making this recommendation he did 
criticize the companies for failure to re- 
vise their rates downward according to 
the experience on school buildings in 
Pennsylvania. 

The speaker also advised the defeat 
of the proposed amendment of the state 
government fire insurance fund to in- 
clude casualty insurance. If enacted, all 
bonds, automobile, boiler, liability, and 
other forms of casualty insurance now 
written by insurance companies would 
cease and the government would rely on 
this “inadequate” fund for protection 
and indemnity. 


Single Rating Bureau 


A bill to create one rating bureau to 


make uniform fire insurance rates for 
the entire state should be enacted, ac- 
cording to Mr. Parnell. Qualifications 


of agents should be the subject of fur- 
ther study in legislation, he said. Li- 
cense fees should be increased and 
insurance companies prohibited from di- 
rectly or indirectly paying agents’ li- 
cense fees. 

Legislation should be enacted which 
would increase the power of the insur- 
ance commissioner to exclude insurance 
companies in Pennsylvania which are 
detrimental to the public interest. He 
pointed out that there are more than 
twice the number of companies doing 
business in Pennsylvania as in New 
York. 

Because of the heavy tax 
real estate, many 


burden upon 
real estate owners are 
unable financially to purchase adequate 
amounts of insurance, Mr. Parnell de- 
clared. Therefore, he recommended that 
the tax laws of Pennsylvania be revised 
so that intangible securities might pay 
their proper portion of the state revenue. 


Thomas F. Cass Goes With 


National Union Indemnity 


‘homas F. Cass has been elected sec- 
ond vice-president of the National Union 
Indemnity in charge of casualty under- 
writing. Mr Cass has acquired consider- 
able experience in the casualty field. He 
first entered the insurance business in 
the agency field at Boston and in 1908 
became associated with the United 
States Casualty as New England repre- 
sentative. Later he was transferred to 
the home office in New York as as- 
sistant to the manager of the liability 
department. On the organization of the 
Indemnity of North America, Mr. Cass 
was chosen as assistant secretary, with 
supervision over all casualty lines, and 
served in that capacity until December, 
1928, when he became vice-president of 
the Southern Surety in charge of the 
midwest department at St. Louis, which 
position he resigned last May. 
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Missouri Day 
Attendance Low 


Prospect of a Compensation State 
Fund Fails to Arouse 
Agents 


SMITH AND WELTON TALK 


{ves Analyzes Economic Fundamentals 
of Governmental Participation in 


Business—Governor Speaks 


JEFFERSON CITY, 
Faced the first 
governmental 
170 agents 
interested to attend the 
Day 


MO., 
step 


monopoly of 


Oct. 22 
with in a possible 


all 
sufficiently 


insur- 


ance, only were 
Missouri 


Last 


annual 


Insurance here last Friday. 


year there were practically 300 present, 
while this year only 38 stayed through- 
out the day and were present when the 


afternoon. 
The importance of Proposition No. 4, 
which would create a workmen’s 
pensation state fund as the 
government control of 


sessions adjourned in the 


com- 
first step in 
other, perhaps 


all, insurance lines, was stressed by na- 
tional figures in the insurance business, 
who have observed similar developments 


in other states. 
Governor Henry S. 
souri welcomed the 


Caulfield of Mis- 
agents with his own 


view of how they figured in the insur- 
ance scheme. The work done by fire 
insurance companies through the Mis- 
souri State Fire Prevention Association 
during the past year at the instigation 
of the survey commission was praised 


by the governor. 


Assures Friendly Attitude 


Treating the subject of the fire rate 
case, Governor Caulfield assured agents 
of the friendly attitude of the state. He 
said that before “we can get to a satis- 
factory solution, there are some points 
of law involving the methods of com- 
puting rates which ought to be settled. 
The state government has no interest 
in the matter except as it is necessary 
to do its duty.” 

Joe Holland, 


deputy insurance super- 
intendent, explained the work of the 
department. He urged insurance men 


to take a greater interest in law making 
and politics and they’d have less cause 
to be dissatisfied with either or both. 

Possibly insurance men in the past 
have been too busy to take the public 
into their confidence, said Snencer Wel- 
ton, vice-president of the Massachusetts 
Sonding, but if the public were let in on 
the modus operandi of the insurance 
business, there would be less misunder- 
standing. Mr. Welton reviewed the his- 
tory of the compulsory automobile law 
in Massachusetts, which finally ended up 
by pleasing nobody. 

Pleads for Cooperation 


Mr. Welton pleaded for more 


coopera- 





Small Crime Wave Feared 
as Jobless Winter Nears 





Burglary underwriters are anticipating 
the approach of winter with anxiety. 
employment has reached the stage of 
soup kitchens and free cots in improvised 
lodging places. The theory is that men, 


bitten by hunger and cold, will resort 
to crime. 
Burglary underwriters, crediting this 


theory, are cancelling policies and de- 
clining to write new business on risks 
which might be inviting to amateur ban- 
dits. Particularly are they suspicious of 
small men’s and women’s wear shops 
in the outlying districts of large cities 
as well as meat stores and delicatessens. 
Policies on merchandise and jobbers’ 


trucks are also difficult to place these 
days. 

In fairness to American labor, the im- 
pression does not prevail that every 


honest 
tential 
The 


workman out of a job is a po- 
Jean Valjean. 

character of prisoners these days 
does not show any improvement. Prob- 
ably the man who turns to crime in 
times of unemployment, is on the fringe 
of society. When times are good he can 
exist by doing odd jobs or working part 


time, and that is easier than a life of 
crime. Now that industry is squeezing 
out that sort of worker, it is more or 


less natural for him to 


living. 
Don’t Fear Bank Robberies 
Probably there will be 
crease in bank robberies 
sational burglaries 
establishments, 
skill is required, 


gain a dishonest 


no great in- 
or other sen- 
The novice will raid 
where no great bandit 
where chance of detec- 
tion is slight, and where the loot, al- 
though not of excessive value, may be 
easily disposed of. 

Small men’s and women’s dress shops 
in the outlying sections of large cities 
fill all the requirements for the amateur 
crook, underwriters believe. Stolen 
clothes are easily marketable and fences 
pay a good price for them. Investiga- 
tors in two recent clothing shop burg- 
laries, have expressed the apinion that a 
price was agreed on with the buyers be- 


than groceries, threshing 


any more ma- 
chines or clothing? 

Carl Lawton threw out a note of 
warning against overconfidence which 
will lose agents the November fight. He 


suggested that possibly agents had been 
fighting too much among themselves to 


Un- | 





| cording 


fore the burglary occurred. They be- 
lieve that the buyers inspected the shop 
before the burglary and submitted a 
price. 

Pool Reom Funds 


Another risk that is unwelcome at the 
home office is concentrated amounts of 
cash, for instance at pool rooms, where 
funds are kept for cashing checks. 

Underwriters anticipate that individual 
losses will be small, on the theory that 
if burglaries are committed to provide 
the necessities of life, amateur bandits 
will seek only a small amount of goods 
on each foray. An increase in street 
holdups is also expected. 

Few companies report that the rise in 
unemployment has been felt by an in- 
crease in burglary claims as yet. The 
Maryland Casualty, however, in an of- 
ficial bulletin, reports that burglary 
claims in the last few months have in- 
creased 12'%4 percent in number, and the 
manager of the Maryland Casualty’s 


burglary department attributes this in- 
crease to unemployment. 
Good Selling Point 
The Maryland Casualty is urging its 
agents to encourage policyholders not 
to drop their burglary protection. The 


probability of 


this 


an increase in robberies 
winter is a good selling point, ac- 
to the Maryland Casualty. Fur 
thermore, assureds can ill afford to stand 


the losses themselves if their income 
and reserve are curtailed. 

It is likely that this wariness home 
office underwriters will produce conflict 
with branch office managers and agents. 
Agency departments will use the un 


employment situation with the likelihood 
of an accompanying crime wave, to 
boost production, while underwriters 
will be disposed cancel and reject. 
These conflicts may produce a healthy 
condition, for inside men may be in- 
clined to exaggerate the hazard while 
the men on the firing line will be dis 
posed to minimize it. Some sort of bal 


to 


ance will result. 

Clyde Smith said that there never had 
been a time when there existed so strong 
a ~~ of cooperation between agents 


I 
| 
| 


} every 
' tories 


fight their common enemies; and as- | 
sured them that the organization built | 
up to keep the state out of business 
would not be in any way used in any 
controversy between companies and 
agents. 
See Brings Message 

James N. Russell, well known grain 
man and former president of the Kan- 
sas City Board of Trade, showed how 


the grain business had been fighting gov 


act ording 
whom Mr 


convention 


and companies, 
executive with 
at the Dallas 

Turning to the problem of 
Mr. Smith 
dollars 
year 
which 


to a company 
Smith talked 


state im 
that thou 
by agents 

and fae 


surance, 
sands ot 


showed 

spent 
the men 
up. 


are 
carrying 
are hard 





Griffin With Car & General 


Edward M. Griffin of Detroit, for 
some years district director of safety for 
the Royal Indemnity, will join the Car 
& General Nov. 1 and will have su 

| pervision of the entire state of Michigan 


ernmental interference for more than 30 
years and asserted that the whole eco- 
nomic structure of the United States 
would undergo a radical change if it 
continues to grow. ¢ 
Phe humane and economic reasons for 
fire prevention were outlined by Rich- | 
ard E. Vernor, manager of the fire pre 
vention department of the Western 
Actuarial Bureau. He complimented the 
Missouri State Fire Prevention Associa 
tion on the work it did this year for the 
survey commission, especiall in ew 
the fact that there i not cent 
nsurance involved on any of the 
property inspect I M Verno tre ed 
correlative losses f fires 
Life insurance terests are bach i 
the fire ind casual interests the 
rht on Proposition No. 4, Frank M 
See, general agent for the Union Central 
Life at St. Louis, brought word to 
agents 
In his address on “The Insurance 
Agent and the Insurance’ Business,” 


tion and less individualism among agents 

to achieve a greater integration of 

agency forces. The trouble has been 

that the public has not had the same 

conception that insurance men have had 

It then becomes essential to teach the 

public what “we are, and what we stand | 
for. Unless we do that pretty shortly, | 
we shan’t have a business about which 

to concern ourselves.” 

Henry Swift Ives, special counsel for 
the Association of Casualty & Surety 
Executives, brought to the convention a 
thorough and brilliant analysis of the 
economic fundamentals which govern 
mental business flouts. State workmen’s 
compensation would throw thousands 
out work and make a mockery of 
private enterprise and initiative. Why | 
should the government sell insurance ! 


that 
Detroit 


for company with headquarters in 





Terrific Explosion in 
Los Angeies Building 


LOS ANGELES, Oct. 22.—A 
terrific explosion here last week in 
a 12-story building did much dam- 
age and injured 35 people. Fortu- 
nately the explosion occurred 
early in the morning, a few min- 
utes before 1,500 workers would 
have been busy at their tasks in 
the structure. The central part of 
the city was shaken by the blast. 
The building was badly damaged. 
Many windows were broken, the 
framework of some being entirely 
blown away. 
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Claim Payments 
Beyond Million 


Travelers Announces It 


Achieved World Record 
Accident Department 


Has 


in 


MANY CHANGES OBSERVED 


Automobile Has Become a Most Pro- 
lific Cause of Injury During 
Recent Years 


ARTEFORD, Oct. 22.—Constituting 
what is believed to be the first record 
of its kind by any company in this coun 
try, the Travelers has announced that 
claim payments under forms of cident 
nsurance written by it have passed the 
million mark in number. By the end of 

isiness this year it is probable that 
half of the first 100,000 of the econd 

lion of claims will have been chron 
led In payment ot the a ident cl ims 
already recorded more than $92,000,000 
has been distributed to policyholders and 
their beneficiarie in every part of the 
United States and Canada 

Change in Accident Causes 

\ tudy of the accident claim record 
of the company nce 1864 reveals the 
almost kaleidoses pi change which 
have taken place socially and econom 
cally this country in the last three 
core years. Deaths by accidents in the 
early days of the history of the company 
were as a result of steamship disasters, 
boiler explosions, carriage mishaps, rail 
way accidents and of travel in the west 
and far-western parts of the United 
States 

The trend of claims shows the prog 
ress of the industrial development and 
the creation of city life, with the re 
sultant growth of the industrial accident 


problem. The advent of the motor ve 
hicle, which in its first stages practically 
required a skilled mechanic to operate 
and was looked upon with so much dis 
favor that some persons even wanted 
state legislatures to outlaw its manufac- 
ture, is reflected in the trend of claims. 
Che presence of the airplane and its 
use for travel and transportation pur 
poses is also reflected in the claims, 
while the fact that many more persons 
now enjoy annual vacations and periods 
of leisure than formerly is lkewise 
proved by the increase which has taken 
place in recent years in the number and 
frequency of mishaps occurring while 
people have been engaged in recrea 
tional activity 
Automobile a Big Factor 
By analyzing the claims of the last 24 
ears, it is shown that in 1906 the motor 
vehicle played only a minor part In 
1920 however, the number of claims 
, ny out of automobile accidents was 
nore than 31 percent of the total, while 
payments as a result of such mishap 
accounted for more than 46 percent of 
the total For the last 12 years, the 
er d of ( lent cla r the Travel 
! hows that the number of automo 
bile accidents in relat to the total 
ver Na necreased 29 pe ent, while 
{ mt iid ha cre ed 50 per 
t | the ume period the imber 
accident regardl of occupa 
t reased t Id hile claim 
ents have nearly trebled 
Some Major Accident Causes 
Recent experience f the company in 
dicates that 31 per out of every 100 
injured in accident re hurt in motor 
ehicle mishaps, while accidents in the 
} ‘ ome second, with 26 persons out 
(CONTINUED ON PAGE 42) 
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Going 
Going 


Gone 


T IS necessary to act imme- 
diately. We have on hand 
only a limited number 

1931 calendars all ready 

imprinting. We can 

orders only as long 
supply lasts. 


On Job 365 Days 


Calendars are the most 
nomical and effective form of 
advertising for local agents ever 
devised. Calendars are on the 


job 365 keeping the 


of 
for 
accept 
this 


as 


eco- 


days a year, 


local agent’s name and business 
before his client’s eye. The Na- 
tional Underwriter is publishing 
an attractive two-color rotogra- 
vure 16x9 inch calendar for 
193] 

It is ne ust another calendar 


t as a calendar designed espe- 
nsurance men by in- 
Specialists. 


SUYANCE dvertising 


manne for One Price 


The National Underwriter 
a vicar a has 12 sheets, one 
for each month, making 12 dis- 
tine calendars for the price 
of on ach monthly sheet 
has an appropriate and at- 
tractive illustration vividly 
demonstrating how the different 
sidelines can serve your client. 
Under each illustration is a pithy 
and potent argument for each 
coverage In the center of the 
calendar, right in the focus of all 


name 
imprinted free. 


eyes, your and address are 


Large Visible Numerals 





The calendar part is espe- 
cially practical—it has large 
numerals visible at a distance 
and each sheet carries the pre- 
ceding and fcllaaine coke 
besides the current one. It 
ttractive and appropriate 
to hang anvwhere office, 
store or home 
Send the coupon today and get 
more information about the 
best business builder for vou 
in 193] 

MAIL COUPON TODAY! 
THE NATION AT UNDERWRITER co., 
175 W. Jackson Bivd.. 
{ 4 I 
(l,er € € 

Please send e full particulars about 
Th Nati I writer's 1931 Insurance 
Fale 
ais uttn hie ne dcciusiceisaame amet cs 
S r AY Ws 6:66:40 sees ninenesedcee bewan 
( State (Cas.) 
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‘Automobile D. Deaths Show 


Increase for Nine Months 
IOWA HAS THE WORST RECORD 
Travelers Gives Results of Its Com- 


pilation from Study of the 
State Records 





HARTFORD, Oct. 22.—More than 
23,000 persons have been killed in motor 
vehicle accidents in this country during 
the first nine months, according to re- 
ports received here by the Travelers 
from state motor vehicle commission- 
ers and directors of vital statistics. 

The number of deaths exceeds the toll 
during the same period of last year by 
more than 1,400. The increase of 6.6 
per cent already indicated points to an 
annual automobile accident fatality rec- 
ord of approximately 33,000. 

Ten states and the District of Colum- 
bia report fewer deaths than last year, 
but of the other 26 states from which 
figures have been received, 19 show 
deaths in excess of the average in- 
crease indicated for the country 
whole. The greatest increase in fatali- 
over last year has been reported 
in lowa, while Nevada shows the largest 
percentage decrease. 

The states having decreases of 
cent or better include Connecticut, 


as a 


ties 


10 per 
Dela- 


ware, Montana, Nevada and Rhode 
Island, with the District of Columbia 
also showing a similar record. Among 
the states having an increase, Arkansas, 
Idaho, Iowa, Kansas, Kentucky, .Minne- 
sota, Mississippi, New Mexico, North 
Carolina, Ohio, South Carolina, South 
Dakota, Tennessee, Vermont, Virginia 


and Wisconsin report deaths more than 


10 per cent in excess of their records 
last vear. Besides lowa, six other states, 
including Arkansas, Idaho, Mississippi, 


and South 
in deaths of 


New Mexico, South Carolina 
Dakota, report an increase 
20 percent and over. 


Another Dividend Sought 


for Casualty of America 





ALBANY, Oct. 22.—Thomas F. Be- 
han, deputy and acting New York su 
perintendent of insurance, has recom- 


mended the payment of another dividend 
to creditors of the Casualty Company of 
America, formerly of New York City, 


which failed in 1917. Creditors have al- 
ready received five dividends.  Insur- 
ance creditors have received 80.235 per- 
cent, and general creditors 74.5 percent 
of the respective face amounts of their 
allowed debts. The next dividend, ic 
cording to Mr. Behan, will be derived 
from a pro rata distribution of approxi- 
mately $100,000 cash on hand. Addi- 
tional distributions will be made, from 
time to time, as cash funds are received 
by the superintendent if the supreme 
court approves Mr. Behan’s recommen- 
dations. 

When the company was placed in 
liquidation, it was estimated that the 
policyholders and creditors would be 


fortunate if they received 10 percent ot 


their debts. Before its failure the Cas- 
ualty Company of America wrote acct 
dent and health, burglary, compensa- 
tion, excise, industrial, liability, plate 
glass, surety and fidelity insurance in 
$4 states. Mr. Behan will file his re- 
port with the supreme court and shortly 
move for its confirmation. 





Bridge Superstructure and 
Highway Rates Are Shaved 


Reduction of almost one-third in the 
contract bond premium rate for high- 
way paving and reduction of one-half 
on bridge superstructure work is an- 
nounced by the Towner Ratiny Bureau. 
All political and private highway con- 
struction will be 1 percent of the con- 


} compensation 





tract price for performance only for up 
to 42 months. Thereafter renewal at 
one-half of 1 percent on the unfinished 
performance, includes statutory liability 
for labor and material, not maintenance. 

Iron and steel bridge superstructures 
when let as separate contracts and not 
including substructure work, three- 
fourths of 1 percent on contract price 
for term, 

In the past there had been a separate 
classification for street paving and state 
and county paving with surety bond 
premium rate about 1% percent on the 
highway jobs. The rate of 1 percent 
was charged for municipal street paving. 
The Towner order eliminates regional 
classifications and establishes a uniform 
premium rate. 

Heretofore the rate on bridge super- 
structures has been 1% percent of the 
contract price. The same rate was 
charged for substructure work. The new 
rates recognize the lessened hazard of 
superstructure work by cutting the pre- 
mium rates in half on iron and steel 
structures when the work is let in sep- 
arate contracts. 


Insurance Is Greatest Goat 
for Socialists, Ives Says 


The theory that 
is most subject to 
ference and 


the utility industry 
governmental inter- 
attacks is not 
true, Henry Swift Ives told the conven- 
tion of the Rocky Mountain division of 
the National Electric Light Association 
at Albuquerque, N. M. Mr. Ives is spe- 
cial counsel for the Association of Cas- 
ualty & Surety Executives. He con- 
tended that insurance, and particularly 
casualty insurance, is q greater sufferer 
than the utility business. 

Mr. Ives pointed out that although 
utilities are subject to government regu- 
lation, they are not prohibited from op- 
erating, casualty companies are, in 
states where monopolistic state compen- 
sation funds are in force. 

The speaker declared that a new sort 
of socialism has appeared. He termed 


socialistic 


as 


this “socialism for profit.” Its apostles 
are business men who want government 
appropriation or greater regulation ot 


industries other than his own. “Support- 
ing government ownership of the other 
fellow’s business in order to increase the 
profits of one’s own business is getting 
day,” Mr. Ives de- 


more common every 


clared. 


American Surety Men Hold 
Three Regional Round-Ups 


executives 
Surety and New 
swinging around the 
circle in a series of regional conferences 
with branch managers and _ special 
representatives, Conferences have been 
held in Cincinnati for representatives of 
the company in Ohio, Indiana and Ken- 
tucky and in St. Louis for Missouri, 
Texas, Louisiana, Oklahoma and Tenn- 
essee. Later this week a conference will 
be held in Chicago. 

Included in the home office delegation 
are First Vice-president A. F. Lafrentz 
and Vice-Presidents W. E. McKell, A. 
E. Cotterell, B. J. McGinn and E. H. 
Taylor. Others*from the home office 
are W. MacInnes, manager of the auto- 
mobile division; E. P. Apgar, manager 
and liability branch, and 
Jacob Pfeiffer, middle district manager. 

Branch office managers who will at- 
tend the Chicago conference include J. 


A corps of home office 
from the American 


York Casualty is 


L. Maehle, Chicago; F. J. Kinsey, To- 
ledo; Caesar D. Marks, Milwaukee; F. 
H. Noble, Des Moines, and A. E. 


\dams, Minneapolis. 


The St. Louis meeting was attended 
by E. R. Gregory, Dallas; L. P. McGee, 
New Orleans; H. F. Sherman, Mem- 
phis; H. J. Roleke, Oklahoma City, and 
O. L. Kincheloe, St. Louis. Branch of- 
fice men at the Cincinnati meeting in- 
cluded E. H. Schier, ee | George 
F. Ainslie, Jr.. Columbus; E . Clark, 


Indianapolis; L. Y. 5 nella "Louboue 





Smith Says Unemployment 
Rate Could Be Developed 


TASK SHOULD BE TACKLED 


President of Central West Says Prob- 
lem No Greater Than for Cas- 
ualty, Surety Bonds 


The task of developing a rate for un- 
employment insurance would be great 
but not insuperable, according to a state- 
ment by Hal H. Smith, president of the 
Central West Casualty. Because there 
is so much political agitation for a sys- 
tem of state unemployment insurance, 
Mr. Smith declares that insurance com- 
panies must meet the problem. 

In the problem of determining a rate 
for unemployment insurance, Mr. Smith 
points out that there are more factors 
than mere business cycles and seasonal 
conditions. The fact that individual em- 
ployers can fail or can retire from busi- 
ness or sell out must be taken into con- 
sideration as well as the fact that the 
product which the employer makes may 
cease to be wanted by the public. 

How to Reduce Factors 


“How can all these factors be reduced 
to a mathematical basis that would. fur- 
nish data for insurance rates?” Mr. 
Smith asked. He answers by declaring 
it will have to be determined by each 
individual concern after an examination 
of all the factors connected with that 
concern’s individual business. The only 
basis upon which it can be determined, 
he adds, will be the allowance of a rate 
loaded enough to be sure that it will be 
ample. 

“IT don’t know,” Mr. Smith declares, 
‘if it would be any more difficult than 
the problems that arise in the underwrit- 
ing of surety and fidelity bonds and I 
should think that after a time, rates 
could be developed on the various lines 
of business that might adequately cover 
this part of the hazard.” 


Burglary Exception Upheld 
by Highest Court’s Action 


WASHINGTON, Oct. 22. The 
meaning of the word “burglary” in an 
accident policy which contains a clause 
exempting the company from liability in 
cases of murder, intentionally inflicted 
by others, except where injury or death 
is inflicted for the purpose oi burglary 
or robbery or by an insane person, is 
invloved in the case of Nancy C. Wil- 
liams vs. Order of United Commercial 
Travelers, which the United States 
preme Court declined to review. 

While the plaintiff's insured was 
asleep, an unknown person broke int 
his house and crushed his skull with a 
heavy instrument. The unknown per- 
son broke into the house, presumably 
to commit a felony, and the term burg 
lary, as defined in the criminal law, is 
the entering of the house at night with 
intention to commit a felony. For this 
reason the beneficiary maintained she 
should recover under the policy. 

The circuit court of appeals for the 
sixth circuit held, however, that the term 
“burglary” in the policy was used not 
in the technical legal sanse of unlawful 
entry for the purpose of committing a 
felony, but in a more restricted sense 
of entering for the purpose of robbing 
or burglarizing. 


Su- 


Hutchinson is Chairman 


ATLANTA, GA., Oct. 22.—Further 
recognition of community leadership 
among insurance men was _ evidenced 


this week when H. N. Hutchinson was 
selected as general chairman of the 1931 


campaign of the Atlanta Community 
Chest. He is Atlanta manager for the 
American Surety. He is a past presi- 


dent of the Atlanta Rotary Club and has 
been active in community and _ civic 


affairs for many years. 
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WHAT ABOUT 
| YOUR PROFITS? 


HE proper and consistent development of fidelity 
and surety lines is concededly profitable to agents. 





This company is extraordinarily well qualified to 
assist and service agents in solving surety and fidelity 
problems. Practically all of its officers have them- 
selves been agents and consequently approach diffi- 
culties with a field viewpoint. 


General agency connections in fidelity and surety 
lines are still available in some territories. A letter 
from you will bring a prompt and personal reply. 


Equitable 


Casualty and Surety Company 


JOHN L. MEE, President 


2 Lafayette Street, New York City 


MZ 














‘“‘Equitable in Practice as in Name” 
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AUTOMOBILE 





One error 


One hit « 


No runs 


+ + + and yet he scored 5 


For he held a five point policy 
with the Universal Automobile 
Insurance Company. +* Cover 
your clients with one policy, for 


one premium, in one company. 


EDWARD T. HARRISON 


President 
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CHANGES IN CASUALTY FIELD 














Kansas City Changes Listed 


U. S. F. & G. Announces Promotions 
and New Appointments There and 
in Other Cities 


BALTIMORE, Oct. 22.—Several 
changes and new appointments in the 
Kansas City branch office are announced 
by the United States Fidelity & Guar- 
anty: 

Edgar Fenton has been promoted from 
assistant superintendent of compensation 
claims to superintendent of casualty 
claims, G. A. Swanson from assistant 
superintendent of fidelity, surety and 
burglary claims to superintendent and 
J. Fred Swanson from assistant super- 
intendent of Oklahoma claims to super- 
intendent. 

Judge O. W. Julien has been relieved 
from all detail duties in the claim de- 
partment in order that the Kansas City 
branch office and its force may take 
advantage ef his knowledge and experi- 
ence not only in claim problems, but 
also in the many other problems that 
are constantly coming up for determina- 
tion. 

Other changes announced by the U. S. 
F, & G. are: 

Albert J. Lochter, field supervisor 
Syracuse branch office, has been tem- 
porarily assigned to the agency of Boyd 
Brothers, Ancon, Canal Zone, to assist 
them in their preliminary work on the 
U. S. F. & G. lines. 

Garland Linthicum, special agent of 
Zone 4, Pittsburgh, has been given an 
indefinite sick leave. During his absence 
the zone will be sunervised by B. R. 
Brelsford, until recently in the Rich- 
mond branch office. 


G. I. McCreedie Makes Many 
Standard Accident Shifts 


R. W. Smith, formerly office manager 
of the New York office of the Standard 
Accident, has been promoted to resi- 
dent manager. This was one of a num- 
ber of changes announced by G. I. Mc- 
Creedie, vice-president in charge of the 
New York office. 

M. J. Thompson, who has been acting 
as an organizer of branch offices, suc- 
ceeds Mr. Smith as office manager. Ar- 
thur L. Detrick has been appointed city 
production manager of the burglary de- 


partment. He goes to the Standard 
Accident from the Equitable Casualty 
& Surety. A. J. Victor becomes chief 


underwriter of the automobile depart- 
ment while Henry Wichman is now 
manager of the compensation and _lia- 
bility department. Charles A. Wolfe 
has been appointed agency supervisor 
for all lines for the New York territory. 


Witzel With General Indemnity 


H. F. Witzel, formerly vice-president 
of the General Reinsurance of New 
York, will become vice-president and 
general manager of the General In- 
demnity of Rochester, N. Y., Nov. 1. 

Mr. Witzel Ah s had an extended ex- 
perience in the ca sualty and surety fields. 
Prior to joining the General Reinsur- 
ance at the pect en of that concern 
in 1923, he was identified with the 
\merican Reinsurance. 





Baldwin Indiana Manager 


Harry C. Baldwin, Indianapolis, has 
been appointed Indiana state manager 
for the American Indemnity of Galves- 
ton to write its well-known five point 
automobile policy and also fidelity and 
surety bonds. Mr. Baldwin’s office is 
now equipped to offer all agents serv- 
ice on bonds as well as complete auto- 
mobile protection and fire insurance. 








Is Joining Union Indemnity 


H. N. Douglass Becomes Associate Man- 
ager of Chicago Department of the 
Company with J. M. Hogle 


H. N. Douglass of Chicago, manager 
of the western department of the Con- 
stitution Indemnity, has resigned and 
on Nov. 1 will become associate man- 
ager in the Chicago department of the 
Union Indemnity and New York In- 
demnity with J. M. Hogle, their titles 
to be J. M. Hogle and H. N. Douglass, 
associate managers. Mr. Hogle has been 
suffering from an infected ankle for 
seme time. He is being given a leave 
of absence with the hope that with rest 
from business cares he will be able to 
recuperate and get back on the job in 
due season. In the meantime Mr. Doug- 
lass will take active charge of the office. 
Plans are in mind for an extension of 
its operations. 


Chicago Office Important 


Mr. Hogle has built up a large busi- 
ness for these companies. The Chicage 
department is one of the important 
strongholds of the Union Indemnity 
group. It so happens that Mr. Hogle 
and Mr. Douglass were both associated 
with the Chicago office of the Ocean 
Accident under Manager J. E. Callender, 
Mr. Douglass being assistant manager 
and Mr. Hogle, senior special agent. 
Mr. Hogle left to become western man- 
ager of the American Employers. Later 
he was appointed Chicago manager of 
the International Indemnity of Los An- 
geles, which the Union Indemnity took 
over. He thus inherited the Union In- 
demnity position. 

Douglass Is Aggressive 


Mr. Douglass is one of the forceful, ag- 
gressive casualty men in Chicago. He is 
a native of Kansas City and began his 
insurance career in the Chicago office 
of the Ocean Accident, eventually be- 
coming assistant manager. He joined 
the Constitution Indemnity in January, 
1927, as manager of the western depart- 
ment. Mr. Douglass has a large ac- 
quaintance among casualty men and has 
had wide experience in underwriting. 
He is an organizer of superior ability. 
The Union Indemnity officials have the 
highest regard for Mr. Hogle and ap- 
preciate his valuable services. He has 
received from them every consideration. 
Vice-President and General Manager 
Vanderbilt of the Constitution Indem- 
nity is in Chicago this week looking over 
the field to select a successor to Mr. 
Douglass.. New arrangements will be 
made soon. 

It is a coincidence that E. H. War- 
ner, who until a few months ago was 
assistant western manager of the Con- 
stitution Indemnity, has also joined the 
Union Indemnity at Des Moines, taking 
charge of its interests in that section. 





Person with the Ocean 


Ralph A. Person, formerly special rep- 
resentative in Ohio for the Independence 
Indemnity, is now executive supervisor 
for Ohio and several neighboring states 
for the Ocean Accident. He has head- 
quarters at Cleveland. 





Makes Carlson Agency Head 


C. V. Carlson, field supervisor of the 
General Casualty & Surety of Detroit, 
has been appointed superintendent of 
agencies to succeed Peter J. Berry, who 
resigned recently to become affiliated 
with Lloyds Casualty of New York. 

Mr. Carlson joined the Travelers as 
an underwriter and in 1919 transferred 
to the Aetna Casualty & Surety. In 
1924 he became affiliated with the Stan- 
dard Accident and later became special 
agent and still later branch office man- 
ager. In 1926 he went to the General 
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Casualty & Surety as a special agent, 
was later appointed state agent and for 
the past year and a half has been field 
supervisor. 


Charlan to Los Angeles 


George E. Charlan, formerly assistant 
manager for the Fidelity & Deposit at 
New Orleans, has been transferred from 
the home office to the Los Angeles 
branch. 


Schott Succeeds Lorree 


Herbert Schott, former manager of 
the Philadelphia branch of the Standard 





Accident, has been appointed special 
agent for the Indemnity of North Amer- 
ica in Michigan. Mr. Schott succeeds 
George Lorree and will have charge of 
the entire state except Wayne county. 
Before going to Philadelphia he was 
with the Detroit branch of the Standard 
Accident and prior to that with the 
home office staff. 


Lynch With American Casualty 


E. G. Lynch, formerly assistant mana- 
ger of the Philadelphia branch office of 
the Pennsylvania Surety, has been ap- 
pointed special agent of the American 
Casualty of Reading at its home office. 
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Offering Combination Policy | 
Abraham Lincoln | Life Announces New 
Accident and Health Forms to Be 
Issued With Life Contracts 





To meet the demand for 
personal insurance, life, accident 
health, in the most convenient form, 
Abraham Lincoln Life is putting out a 
new “complete coverage 
policy.” While strictly 
consists of two different 
meet legal requirements, the 
are bound together for issuance and in 
effect appear as one contract. Three 
special forms of accident and _ health 
policies are provided, any one of which 
can be combined with any form of 


and 


speaking this 


policy 
life department. Disability and double 
indemnity benefits may be allowed as 
additional coverages under the life por- 
tion of the contract, but only where the 
combined monthly indemnities under 
both portions of the contract do 
exceed 80 percent of the 
earned income. Since the 


life policy 


complete | gent and health portion. 


the | 


combination | 


contracts, to |} 
contracts | 


life | 
in regular use in the company’s | 


| written on a 


not | 
applicant’s | 


forms contain a grace period for pay- 
ment of renewal premiums, a similar 
provision is included in the accident and 
health combination forms. The accident 
and health sections are issued under 
both “regular” and “special” forms. In 
accordance with life insurance practice, 
no policy fee is payable under the acci- 


The three special policy forms that 
will be issued under the combination 
coverage are designated as Series A, 
Series AA and Series AAA. Accident 
insurance only or health only will not 
be allowed in combination policies. Se- 
ries A is a non-classified policy, for 


which occupations are divided into two 
groupings, Group A and Group 1. Group 
A includes business and _ professional 
men and women and others employed 
in like occupations. Group 1 includes 
all classes of risks down to Class E of 
the classification manual. Series AA is 
classified basis only with 
different rates for male risks, business 
women and women school teachers. Se- 
ries AAA is written on a classified basis 
and to male risks only. 

Annual premiums for the different 
forms on the “regular” basis for $1,000 





principal sum and $100 monthly indem- 
nity, ages 18-50, are: 

Series A, group 1, $44; group A, $32. 
In both these policies 25 percent is 
added when applicant is over age 50 
and 50 percent if over age 55, age limit 
60 years. For women applicants 25 per- 
cent is added to the premium, with age 
limit of 50 years and monthly indemnity 
limit $100. 


Series AA, Classes AA and A, male 
risks only, $30.40; business women only, 
$40; women teachers only (ages 18-40), 
$32. 

Series AAA, for male risks only, 
Classes AA and A, $33.60. 


Wallace Plans Expansion 


TORONTO, Oct. 22.—With the ap- 
pointment of W. A. Jamieson as claim 
manager and J. L. Whittaker as under- 
writer, H. Le Roy Wallace, manager of 
the accident and health department of 
the General Accident of Canada, plans 
to expand the activities of that depart- 
ment very materially. Prior to these 
appointments, Mr. Wallace had been ex- 
ercising general supervision over all the 
divisions of his department, but now 
will be able to give more attention to 
agency work, both in the appointment 
of new agents and developing business 
from those already on the list. As a 
result of these activities, it is expected 
that the accident business of the Gen- 
eral Accident will show a material in- 
crease this year. 





Experience Good on Housewives 


Housewives have 


generally been re- 
garded by accident and health compa- 
nies as virtually prohibited risks for 
health insurance, on account of the dif- 


ficulty in determining just how long dis- 
ability continues, although it has been 
generally recognized that they have very 
few accidents, in comparison with men 
The North American Accident, 





which | 


other company in that line of business, 
has found, however, that its loss ratio 
on housewives under a combination pol- 


icy is only 30 percent. They are, of 
course, considerably limited in the 
amount of indemnity written. Women 


that are gainfully employed will be writ- 
ten for somewhat larger amounts, 
though it has been found that it is 
dangerous to extend these larger limits 
to women whose business is conducted 
in their own homes, or those who are 
employed in businesses conducted by 
their husbands. In these cases it has 
been found necessary to hold down the 
limits to the same figures used for 
housewives. 


Death from Sunstroke 


Whether death from 
death caused by some “unforeseen” or 
“unusual” incident, within the meaning 
of the double indemnity clause in a life 
polciy, is the question involved in the 
case of Dora I. Nickman vs. New York 
Life, which the United States Supreme 
Court declined to review. 

The circuit court of appeals for the 
sixth circuit held that this was not a 
cause within the meaning of the double 


sunstroke is a 


indemnity clause, and the beneficiary 
petitioned the United States Supreme 
Court to review the decision on the 


question. 


Will Meet in Chicago 


Che mid-winter meeting of the execu- 
tive committee of the Health & Acci- 
dent Underwriters’ Conference will be 
held at the Palmer House, Chicago, 
Dec. 16. The formal call for the meet- 
ing was sent out this week by D. C. 
MacEwen of the Pacific Mutual Life, 
chairman of the committee It is 
| planned also to have meetings of sev- 

| era of the standing committees and 
make it virtually a mid-winter meeting 


probably insures more women than any | of the conference. 
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Administration Building 


To Agents and Brokers 


The broader an insurance company’s outlook, the better it can serve the interests 


Power Plant 


of your clients and yourselves. 


The Maryland is in close daily touch with business interests everywhere it operates, 
in a large way—and its Officers, Department Heads and Underwriters can bring 
to bear on your particular problems the knowledge gained through constant con- 
tacts and association with current situations in closely related, or widely separated 


fields—all helpful to you. 


Maryland (Casualty Company 


‘Baltimore 
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PERSONALS | 


Col. W. L. Taylor, vice-president of 
the Chicago Fidelity & Casualty, jour- 
neyed to Nebraska City, Neb., last week 
in his capacity as member of the staff 
of Governor Hammill of Iowa, where 
the bridge across the Missouri river at 
that point was dedicated. Governor 
Weaver of Nebraska was present with 
some of his staff. 





C. M. Martindale, vice-president of 
the Home Indemnity and Southern 
Surety, is on an agency trip in the 
south, planning stops at Atlanta, Jack- 
sonville and Charlotte, N. C. 

Albert O. Isaac, who has been assist- 
ant secretary-treasurer and general man- 
ager of the Title Guaranty & Casualty 
of Detroit, has resigned his connection 
with that company. He has not yet an- 
nounced his future plans. Mr. Isaac is 
well known as an accident and health 
man and has been active in that field for 
many years. 


George Manzelmann, agency director 
North American Accident, Chicago, is 
on a ten-day trip, visiting the company’s 
agents in Colorado, Utah and Montana. 


L. Edmund Zacher, president of the 
Travelers group, who has been devoting 
a few weeks to an inspection tour of the 
Pacific Coast field, accompanied by Mrs. 
Zacher, visited the southern California 
agencies of the company last week, 
spending two days in Los Angeles. Mr. 
Zacher started his return trip east from 
Los Angeles, Dallas being the first stop 
scheduled. 


F. J. Butcher was the guest of honor 
at a farewell dinner given by his asso- 
ciates in the home office of the Pacific 
Indemnity and the Los Angeles branch 
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of the Swett & Crawford general 
agency, prior to his departure for San 
Francisco to assume his new position 
as superintendent of the surety depart- 
ment of the Fireman’s Fund Indemnity. 


Maj. Howard A. Giddings, vice-presi- 
dent of the Travelers in charge of the 


to be making a good recovery from ill- 
ness which has kept him from his desk 
for a month. 


Clifford H. Johnson is in charge of the 
new agency of the Physicians Mutual 
| Health & Accident at 310 Nashville Trust 
| Building, Nashville, Tenn. Mr. Johnson 
|} has had many years experience as a 


casualty agency department, is reported / health and accident producer. 
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Two Rates on the Same Work 


Oklahoma Manual Modified as to Car- 
penter Work, Interior Finish—May 
Affect Rates in Other States 


OKLAHOMA CITY, Oct. 22.—Cer- 


tain provisions of the compensation 
manual having to do with carpenter 
work, interior trim and builders finish, 


in which two different rates for com- 
pensation insurance are charged, were 
determined to be in violation of the 
anti-discrimination law and eliminated 
from the manual for Oklahoma by the 
state insurance board. The same condi- 
tion is said to exist in other states. 

Complaint was lodged with the board 
by the Oklahoma branch of the Associ- 
ated General Contractors. Representa- 
tives of the contractors and of the Okla- 
homa Compensation Rating Bureau ap- 
peared at the hearing. It was shown 
that under the manual carpentry work, 
interior trim and builders finish in con- 
nection with a general contract takes a 
rating of 4.94, whereas when such work 
is done by a person or firm that does 
nothing other than carpentry work, in- 
terior trim and builders finish, a rate 
of 1.65 is applied. 

It also was pointed out that when 
such work is awarded a subcontractor 
who does only carpentry work, interior 
trim and builders finish, he usually em- 


ploys the same men that would be em- 
ployed by the general contractor had 
not his contract been let, yet such con- 
tractor is allowed a rate of 1.65, while 
the general contractor would be charged 
the rate of 4.94. 

It was ordered that “carpentry work, 
interior trim and builders finish be as- 
signed classification No. 5437 (carrying 
the lower rate) whether such work is 
done in connection with a general con- 
tract or by a carpenter who does no 
other class of work than interior deco- 
ration, interior trim and builders finish.” 


Argue Status of Aviator 


Two exceptions are taken to a ruling 
of the Oklahoma Industrial Commis- 
sion granting compensation to an avi- 
ator employed by the Ft. Smith Air- 
craft Company, Ft. Smith, Ark., in an 
important case involving the status -of 
aviation employes. The commission al- 
lowed $18 a week on total disability, 
with all medical expenses, finding that 
the aviator, Kenneth P. Enlows, came 
under the hazardous employment classi- 
fications in the state compensation act. 
The appeal to the supreme court holds 
that Enlows although employed as a 
pilot by the company and witha trans- 
port pilot’s license, when he was in- 
jured in Oklahoma flying a plane from 
the airport near Ft. Smith, Ark., was 
not in the employ of the company, as 





he was on his way with a student to 


October 23, 


1930 


examine duck blinds on the Arkansas 
river. The appeal also states that the 
commission erred in placing the duty of 
flying an airplane under provisions of 
the compensation act, on the ground 
that this is not included in the hazard- 
ous employment specifications in the 
act. 


National Bureau Postpones 
Submission of Its Program 


NEW YORK, Oct. 22.—As a result 
of the opposition of the agents devel- 
oped at the several conferences here 
last week, the National Bureau of Cas- 
ualty & Surety Underwriters deferred 
submitting its proposed new program 
to the compensation inspection rating 
board of New York yesterday, as orig- 
inally planned; instead advising that it 
will be offered later. Meantime the bu- 
reau has called a ~eneral meeting of all 
stock carriers interested in its program 
at New York, Oct. 24. Attendants will 
be advised of the attitude of the agents 
and the brokers toward the suggested 
graded commission feature of the plan 
and determine what position 
thereto will be. 


their 


Accident Prevention Work Urged 
BEAUMONT, TEX., Oct. 22.—Re- 


duction of accident cost was discussed 


at a meeting of the Texas-Louisiana 
Mill Managers Association in Beau- 
mont. Robert T. Broadway of Trinity 


told the mill managers that accident 
prevention is the largest factor in lower- 
ing the cost of compensation insurance. 
He advocated physical examinations for 
prospective employes and watchfulness 
against professional insurance claimants. 


“The 
ual” by 
book of 


Appraisers and Assessors Man- 
Prouty, Collins & Prouty, hand- 
taxation and valuation, is sold 





by The National Underwriter, price $5. 










Assets 


$3,508,646.28 
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HS. Ives Scores Ohio Fund 
As Precedent for Missouri 


A handful of promoters, socialists and 
a few business men who believe they 
could get cheaper insurance from the 
state than from private insurance com- 
panies are the only ones in favor of the 
proposal to establish a state monopoly 
for compensation in Missouri, according 
to Henry Swift Ives, special counsel for 


the Association of Casualty & Surety 
Executives, who delivered an address 
during Missouri Insurance Day at Jef- 
ferson City. 

“Those in these classifications,” Mr. 
Ives added, “are aided by those who 
have been misinformed as to the law, 
those who do not understand its effects 
and those who are natually opposed to 
so-called ‘big business.’ ” 

Mr. Ives declared that the agitation 
for state compensation funds has sub- 
sided during the last few years, as the 
deficits, controversies and poor service 
rendered by those state funds already 
in operation are exposed. 

The one state fund, which proponents 
of the state fund idea point to in justi- 
fication, is the Ohio experiment. Mr. 
Ives declared that the Ohio fund has not 
been properly criticized. He pointed 
out that the fund pays no taxes and the 
entire overhead is borne by the general 
tax er. Furthermore, there is no 


follow up on disability cases to prevent 
malingering or to see to it that the in- 
jured worker gets all that is due him. 


The employer is not provided with any 
underwriting service to assure him 
proper premiums classification. The 
cost inspection, safety engineering 
and accident prevention work, if any, 
is borne by the employer. Moreover, 


the employer has to deal with the state 
fund on the “mail order” plan. To sup- 
ply the deficiency in service a number 
of independent agencies have been de- 
veloped, to which many large employers 
subs« ribe. 

“These enterprises simply substitute 
government deficits for private profits,” 
Mr. Ives declared. 


Wide Field Is Available 


for Sale of Inland Marine 


(CONTINUED FROM PAGE 13) 


the services of these men in 
aiding aggressive local agents. 

“To help along in the spirit of de- 
velopment evident in this field,’ Mr. 
Lawson declared, “there has been created 


to supply 


a staff of young men, who bring into 
the local agency field not only a fresh 
knowledge of the business, but a selling 


enthusiasm. 


“Inland marine lines,” he continued, 
“invite native ingenuity, mental effort 
and sales resourcefulness. They are not 


cut and dried covers, but floaters and 
policies which can be written to fit al- 
most any particular risk at hand.” 

In enumerating the inland marine 


lines, Mr. Lawson first grouped those 
which may be sold to the home owner. 
In this class are tourists’ baggage and 


personal effects, all risk; musical instru- 
ments and cameras, all risk; jewelry, 
jurs and silverware, all risk; wedding 


presents floater; trip transit policies 
when home owner changes his resi- 
dence, and fine arts. 


For the merchant there are registered 

l, parcel installment and 
ransit. 

Registered mail and parcel post are 
suitable for the manufacturer as well as 
equipment sold to others; machinery 
during loading and unloading; trunks of 
samples of traveling salesmen, and 
merchandise in transit. 

For the furrier there is parcel post, 
torage of customers’ furs, both certifi- 
and open f bailee customers’ 


post, 


sales 


erchandise in 


ate 


form; 
policies are necessary for laundries and 
dry cleaners. 
For the artist or collector there is fine 
irts. For banks there is registered mail 
surance, while for the sportsman 





there is tourist’s floater 
of trophies or decorations. 

The contractor needs contractor's 
equipment floater and the doctor and 
dentist need radium insurance as well 
as physicians’ and surgeons’ instrument. 

Coverage on paraphernalia should be 
purchased by fraternal orders and 
lodges, while musicians and orchestras 
should be protected with musical instru- 
ment insurance. 

Yachtsmen and out-board motor boat- 
men should have coverage on yachts 
and out-board motors. 


and collection 








“This past year has found some very 
important developments among 
companies doing an inland marine busi- 
ness,” Mr. Lawson stated, “and there 
have been some controversies as to what 
are properly inland marine lines with 
the result that the fire, casualty and 
marine companies have adopted what 
might be called a code of ethics which 
decides the type of lines which may be 
properly written by marine companies. 
Also, with the entrance into this field of 
many newcomers, causing all sorts 
competition, with the newcomers 


sO 


of 


VOTE FOR 


the | 
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fighting for a place in the sun and the 
old-timers fighting to hang on, there is 
under way a conference which it is 
hoped will stabilize this business.” 


No Action on Taxi Rates 


NEW YORK, Oct. 22.—Nothing defi- 
nite being accomplished at the meeting 
in the department office here yesterday 
regarding new public iiability and prop- 
erty damage rates on taxi cabs, Deputy 
Superintendent MacPeak will hold an- 
other hearing Oct, 27. 


CORPORATE SURETY 


General elections will be held this fall in 32 
states. Practically every newly-elected official, 
in order to qualify for office, will be required to 
file a bond, signed either by corporate or per- 
sonal surety. ; 


In few circumstances is personal surety more to 
be shunned than in public office. No man who 
wishes to act without fear or favor will fetter his 
independence by permitting friends or political 
allies to sign his bond. Scarcely a city in the 
land lacks its tale of financial ruin, litigation 
and hate bred in personal liability assumed for 
an officeholder. 


Appreciating these facts, many states and muni- 
cipalities have provided for the payment of cor- 
porate surety bond premiums out of public 
funds. Where such a provision obtains, the 
public official who elects to provide a personal 
surety bond is not keeping faith with the people 
whose interests he is bound by his oath of office 
to protect, and who are contributing through the 
taxes they pay to the emoluments of his office. 
Where provision for the payment of corporate 
surety bond premiums does not exist, the public 
official should weigh with care the hazards of 
personal surety as contrasted with the safety, 
security and freedom afforded by a corporate 
surety bond. 


Surety agents can perform an important public 
service by bringing the above facts to the atten- 
tion of their fellow citizens, az well as to their 
local candidates for public office. The FaD is 
prepared to cooperate in this worthy cause by 
providing any agent, upon request, with a sup- 
ply of an interesting and illuminating booklet 
entitled, ‘‘A Comparison of Corporate and Per- 
sonal Surety.’’ 
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Clash Arising 
Over New Plan 


(CONTINUED FROM PAGE 33) 


Agents it was impossible for the rep- 
resentatives of that organization to be in 
New York before last Friday. 

Company officials feel that the agents 
have misunderstood their position, while 
the latter assert that the companies have 
not dealt fairly with them. The pro- 
ducers say that if as a result of the 
present strained relations between home 
offices and field representatives consid- 
erable embarrassment ensues, the com- 
panies are primarily responsible there- 
for. 

Attitude of the Producers 


The producing forces throughout the 
country seem to be opposed to a graded 
scale of commission or any change in 
the acquisition without some sub- 
stantial evidence that the companies can 
guarantee through such procedure the 
ability to recover and reclaim the busi- 
now on the books of the mutuals 
and reciprocals and also the self-insur- 
ing risks. The agents declare that they 
have fought, bled and died for their 
present business. They have given serv- 
ice that evidently appeals to their as- 
sureds and they object therefore to their 


cost 


ness 


commissions being cut on the business 
on their books, which they have suc- 
cessfully carried without anv criticism 


on part of the premium payers. 


Attitude on Reclaimed Risks 


The agents declare that they are will- 
ing to stand reduced commissions on 
business that is now in the hands of the 
participating companies or self-insurers 
until such a time as these risks can get 
on such a basis that higher commissions 
can be paid. The theory is that an agent 
is willing to make a sacrifice to get the 
new business on his books. Then it is 
up to him to service this risk, cut down 
the claim cost until sufficient 
can be made to justify an 
compensation for his service. 


savings 
increase in 


Anti-Discrimination Law Effect 


The companies on their part seem 
perfectly willing to do all they can for 
the agents, but in some 13 or 14 states 
there are anti-discriminatory rating laws 
which make it 


very difficult, if not im- 
possible, to file rates with a different 
acquisition cost scale as an element of 
the loading. The agents declare that 


those that are really service giving, and 
they must be to control the large lines, 
will be able to convince the assured that 
agency service is worth something. 

One of the prominent agents declared 
this week that any rating plan which 
affects the Emmet ruling on compensa- 
tion acquisition cost will defeat itself. 
He declared it is unsound in principle 
and can not and does not solve the diffi- 
culty. 


Says Machinery Is Antiquated 


Another agent takes the position that 
the rating machinery is antiquated and 
does not meet the requirements of the 
day. He feels that there is need for 
immediate refinement of the exper‘ence 
rating plan, bringing it up to date by 
including the experience of the last pol- 
icy year. He 
of disregarding the expiring year leads 
to all sorts of misunderstanding. Where 
the expiring year shows a favorable ex- 
perience owing to the service that has 
been rendered and the treatment the risk 
has received, it should not be highly pe- 
nalized then for something that has hap- 





| wards 








said that the present plan | 


| states 


pened in the past. Where a risk is | 
showing continual improvement and | 
there are high hopes for its future the | 


agent deserves ample pay for his service. 
Must Have Superior Service 


The agents declare that the companies 
must awaken to the needs of developing 
engineering service departments on such 
a scale that self-insurers, mutuals and 
reciprocals will find stock company 
service far superior to theirs. When 
stock companies convince the premium 


i companies. 
|} mitted by the 





== 


paying public that they can reduce the 
frequency and severity of accidents 
more effectively than can be accom- 
plished otherwise, stock companies wil] 
get the business. 

If the proposed compensation plan 
were put into effect it would almost 
pull the foundation stones out of a num- 
ber of agencies that have built up large 
accounts in compensation and are de- 
voting much time to them. 


Agents Protest 
Commission Cut 


(CONTINUED FROM PAGE 33) 


offering to renew the 


pany, insurance 
on a truck of a citizen of New York 
State, with the offer, “Save 30 percent 


of standard cost.” 
Discusses Interstate Board 


The speaker asked the 
the Pennsylvania 


hold judg 


menibers of 
association to with- 
ment on the Interstate Under- 
writers Board, declaring that the Na- 
tional association is still conducting its 
investigation of that organization. 

Mr. Goodwin stressed the imp« rtance 
of the members of the National associa- 
tion filling in the “power development 


questionnaire,’ designed to obtain a na- 
tional survey of the buying power of 
the insurance agents and their office 


will help to- 
schemes of such 
concerns as the Independent Grocers 
Alliance Mutual, etc. 

Mr. Goodwin concluded with a plea 
for the Pennsylvania association to send 
a delegation to California next year. “I 
appreciate why the Keystone state was 
not represented in Dallas,” he said. “You 
were missed.” 


This information 
thwarting the 


forces. 


Claim Payments 
Beyond Million 


(CONTINUED FROM PAGE 35) 
of every 100 accident victims. Sports 
and recreation claim third place, with 
approximately 20 out of every 100 being 
injured in such activities. Pedestrians 
then follow in the frequency of those in- 
jured, the ratio being 13 out of every 
100, exclusive of motor vehicle mishaps. 
Travel accidents, excluding the automo- 
bile, have decreased in number, while 
the horse-drawn vehicle has nearly been 
eliminated as a factor in the occurrence 
of accidents. But the every-day doings 
of people, such as traveling in automo- 
biles, staying at home, attending to 
business and shopping as pedestrians, 
and taking part in sports and other 
forms of recreational activity, are re- 
sponsible for the disabilities suffered by 
91 victims out of every 100 persons in- 
jured. With one person out of every 10 
of the entire population injured in acci- 
dents each year, the figures indicate that 
the chances of avoiding injury in one or 


more of the common causes of accl- 
dents is rather slight during an adult 
lifetime. 


Financial Responsibility Laws 


NEW YORK, Oct. 22.—The staff of 
the National Bureau of Casualty & Sur- 
ety Underwriters recently prepared for 
member companies the draft of a clause 
for insertion in the automobile policy 
designed to meet the requirements of all 
having financial responsibil ity 
laws, with a view to its use in place of 
the special endorsements now attached 
to contracts, which latter tend to con- 
fuse the assured and considerably in- 
crease the clerical work of the insurance 
The clause has been sub- 
companies desiring to 
adopt it to the departments of the va- 
rious states having financial responsibil- 
ity statutes— California, Connecticut, 
Maine. Minnesota, New Hampshire, 
New Jersey, New York, North Dakota, 
Rhode Island, Vermont and Wisconsin. 


As soon as their approval is given, use 
of the clause will doubtless be general 
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Action Is Taken on St. Louis 


Surety Underwriters Association Gave 
Local Body Power to Investigate 
and Adjudicate Complaints 


Oct. 22.—Full author- 
the Surety Asso- 
its annual meet- 
Underwriters Asso- 
ciation of St. Louis, to investigate and 
adjudicate all complaints of unethical 
practices among its members, subject 
to appeal to the executive committee of 
the parent organization. Complaints of 
rate-cutting, rebating and the like have 
been current in St. Louis surety circles 
for some time. The local body felt that, 
being on the ground and in position to 
investigate all charges promptly and to 
prescribe penalties for convicted viola- 
tors, it could do more effectively 
than could any outside source and asked 
the sanction of the Surety Association 
to that end, which request was promptly 
granted. 


YORK, 
ity was accorded by 
ciation of America at 
ing, to the Surety 


NEW 


so 


action 


Further taken by the govern- 
ing body, aside from the consideration 
of routine affairs, was the reelection of 
Rk. R. Gilkey as secretary-treasurer, for 
the 19th consecutive term, continuance 
of the Aetna Casualty, American Surety, 
Fidelity & Deposit and National Surety, 


as members of the executive committee, 
following the expiration of their respec- 
tive terms, and the election of the Fire- 
man’s Fund Indemnity to membership. 


High Court Will Not Enter 


Controversy on Bond Limit 


rhe United States Supreme Court has 
denied a petition for writ of certiorari 

review the ruling given by the cir- 
uit court of appeals for the fifth cir- 
cuit in the case of Hartford Accident 
vs. Weil Brothers, No. 285. 

Che Hartford stated that it issued two 
bonds to Weil Brothers insuring them 
against loss by the fraudulent acts of 
employes. The first bond covered an 
individual employe in the amount of 
$50,000 and the other any or all of the 
employes in the amount of $300,000. 

By the terms of the latter bond, 
sued following the first, a rider pro- 
vided that it should be “construed to 
cover, subject to its terms and condi- 
tions and limitations, any loss or losses 
under fidelity surety ship (the first 
bond) which shall be discovered after 
the expiration of the period mentioned 
(a 15 month period after termination of 
the term of the first bond).” 

One loss by fraud of the employe cov- 
ered by the first bond was found pay- 
able under that bond and damages as- 
sessed at $53,798. This was not ques- 
tioned. However, another loss occa- 
sioned by that same employe by reason 
of the sale of certain cotton at 8'/2 cents 
per pound for future delivery made for 
his own benefit but in the same of Weil 
Brothers and through which transaction 
the insurer lost a further $18,299 was 
questioned as coming under the provi- 
sions of that bond. 

The circuit court of appeals for the 
fifth circuit held that the second loss, 
because it was a spot transaction and 
the loss was not actually suffered until 
the delivery was made, which was after 
the 15 months period, brought it within 
the provisions of the second bond. 
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North Dakota Fund Report 


income to the North Dakota 
bonding fund for its 12 years of opera- 
totals $578,679, according to a re- 
port made by F. E. Tunell, manager, to 
S. A. Olsness, commissioner of insur- 
ance. Total assets are $314,731, includ- 
ng $276,969 surplus and $37,762 reserve 
r unearned premiums. 


Gross 


tor 








Holding Real Estate Bonds 


Chicago Contractors Are Loaded Up 
Heavily with Securities That Are 
Not Liquid 


Surety offices in Chicago report a lull 
of contract bond business owing to the 
fact that large private work has de 
creased as well as public. A number 
of contractors are handicapped because 
in their assets are real estate bonds that 
they took in part payment in construct 
ing large Chicago buildings. It is es 


timated that $178,000,000 of real estate 
bonds in the Chicago district are in de 
fault. Many contractors hold these 
bonds and when their financial state 
ments are scrutinized the surety com- 
panies eliminate these frozen securities 
This militates against contractors § in 
bidding for big work. 


Want Special Form for Dam 
NEW YORK, Oct. 22.—Surety un- 
derwriters are interested in the effort of 


the Associated General Contractors to 





induce the administration at Washing 
ton to sanction the preparation of a 
special form of contract for the building 
ot the Hoover dam in Colorado, a $165,- 
000,000 project, on the plea that be- 
cause of the magnitude of the under- 
taking and the peculiar hazards involved, 
such procedure would be desirable. As 





the contract form for work of this na 
ture now tavored in Washington was 
prepared some years ago under the per 
sonal direction of President Hoover 
when he was Secretary of Commerce, 
the impression obtains that the existing 
form is not likely to be changed in any 
material respect. Some time will doubt 
less elapse before the contract is let 
When this is done the carrying capacity 
of the contract bond market, now $31, 
000,000, will probably be taxed to grant | 
the required indemnity The contract 
for furnishing power for the dam proj 
ect was let some weeks ago, the surety 
bond called for thereon being $300,000 
The Fireman’s Fund Indemnity, which | 
has been licensed in its home state, has 
been licensed in New York and shortly 
will be admitted into number of other 
states Eugene F. Hord, executive vice 
president, has charge of the territors 
east of the Rocky Mo untains with head 
quarters at 60 John stree vy York 
Wide-awake agents subscribe for pet 
sonal copic of The National Unde 
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Rewards in Texas Effective 





Nebraska Bankers Are Now Holding 
Out Offers for Every Bandit Who 
Is Killed 
NEW YORK, Oct. 22.—Burglary 
underwriters note the recent action of 
the Nebraska Bankers Association in 
offering a standing reward of $3,000 for 


every 


bandit killed in the 
tempting a bank hold-up, 


state while 
and its further 


suggestion of the formation of a state 
constabulary to deal with bank robbers 
[he position of the Nebraska bankers 
was induced through the numerous rob 
bertes of financial institutions in the 
state of late and the apparent helpless 
ness of the police authorities to check 
them or to apprehend the bandits. The 
bankers’ association of Texas some three 
vears ago, aroused by the frequent bank 
obberies, broadly advertised its willing 
ness to pay $5,000 tor each bandit killed 
while attempting to hold up an institu 
tier In past years too many bandits 
, following arrest and conviction have been 



































HE 
job, 
Corporate Surety bond, 
The Agent wanted that 
hard for it. 


for a telephone. 


executive dictated a letter 
cisely, logically and 


special delivery. 
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Cooperation 


School Board had decided to accept 
personal surety on the school construction 
thereby saving an $8,000 premium on a 


30nd 
Apparently it was slipping from 
his grasp; just one hope remained. 
Five minutes later a 
official in the Home Offices had his story and 
was promising immediate action. 

A few moments of pondering and the surety 
that presented con- 
convincingly 
vantages of Corporate Surety Bonds. 
went to each member of the School Board by 
And at the next meeting of 
\the Board it was unanimously 
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Just another example of the 
dollars-and-cents 
producing service that is at 
command of 
Continental field men. 
representative 
Companies enjoys the com- 
plete cooperation of a highly 
executives 
and a Home Office organiza- 
tion of nearly one thousand 
employees 
recognize service to agents 
first rule 
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free to continue their nefarious work | losses totaling over $1,000,000 in the | $793,795. Its directors comprise well | office. This is not true, Mr. Mee de- 
after serving a few years in the peniten- | last five months, it was easy to get| known business men. J. L. Maritzen, clared. 

tiary. The Texas bankers wanted none | enough signers to the agreement. vice-president and general manager, has “We recognize,” he said, “the poten- 
such in their state. Heroic as the rem- i 


edy may appear to some, it has proven 
most effective, the number of bank rob- 
beries in the state having fallen off very 
considerably since 1927, when the award 
offer became effective. 





Offer $3,000 for Bandits 


LINCOLN, NEB., Oct. 22.—The Ne- 
braska Bankers Association has posted 
a reward of $3,000 to be paid for each 
bandit slain while in the act of robbing 
a bank or during pursuit. Due to re- 
cent increases in insurance rates and 


| convention 
| establishing a 


The protective committee of the as- 
sociation will recommend to the annual 
in Omaha that it aid in 
state constabulary, 


| equipped and armed for active and in- 


stant pursuit of bank bandits; that the 
smaller banks install either tear gas or 
silent alarm systems, with outside 
guards; that after a robbery roads be 
blockaded and traffic suspended, with 
guards at intersecting highways; that 
banks should reduce their cash on hand 
to the minimum necessary to transact 
business and keep negotiable securities 
in more strongly guarded banking cen- 
ters. 
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Company i in Splendid Record | | have proved very satisfactory and below 





International Reinsurance Shows Sub- 
stantial Gains for the First Nine 
Months of the Year 





In closing its business for September 
the International Reinsurance of 
Angeles established new records. Sep- 
tember was the largest month it has 
had. The income aggregated in excess 
of $600,000, while the net income over 
disbursements was $279,000. The net 
income for the nine months was $4,669,- 
000 with disbursements $2,963,000, giv- 
ing a balance of $1,706,000. After de- 
ducting $150,000 for dividends the 
remainder $1,556,000. At the begin- 
ning of the year the officers estimated 
the volume of business at $5,000,000. 
This will be exceeded by a million dol- 
lars and will go beyond $6,000,000. The 
gross assets on Jan. 1 were $7,243,000 
and have now increased to nearly $9,- 
000,000. The and expense ratios 
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|} ment 
| conditions 





| normal. The investment 
shown a steady increase. The invest- 
on account of the market 
are negligible compared to 
the investment portfolio as a whole. 
Carl M. Hansen is president of the In- 
ternational Reinsurance and has a wide 
acquaintance the country over. 


returns have 


le SSCS 


Is Offering Employes Stock 





Union 





Automobile Is Increasing Its 
Capital and Surplus Owing to 
Expansion Program 
The Union Automobile of Los An- 


geles is now offering stock in the Union 
Insurance Holdings which controls the 
Union Automobile. President George 
Newberger states that it is his ambition 
to have general agents, agents and em- 
ployes own the company, thus carrying 
out the modern idea of employes’ own- 
ership. A permit was issued to the 
Union Insurance Holdings to sell 50,000 
shares at $10.80 per share. This permit 
provided that the stock was to be sold 
at this price only to those connected 
with the company. The first announce- 
ment of the sale of stock was for $12 
and was to be handled through brokers. 
This has been changed so that those 
connected with the company can get the 
benefit of the broker's commission. 

The Union Automobile is in its 13th 
year of operation. Its net premiums 
written up to Sept. 1 amounted to $2,- 
777,387, an increase of $1,004,004 for 
the eight months. Last year the entire 
net premiums were $2,755,203. The as- 
sets as of Sept. 1 were $4,033,260, gain 
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gotten the company in splendid shape. 
It will branch out and write other casu- 
alty lines, thus giving it a wider spread 
of business. 


Consolidated in Fine Report 





Carrier Wrote Nearly $2,000,000 More 
in First 9 Months of 1930 Than in 
Entire Year 1929 





During the first nine months of this 
year the Consolidated Indemnity wrote 
nearly $2,000,000 more in premiums than 
during the entire year of 1929. The net 
premiums written for the first nine 
months of 1930 were $2,891,429, an in- 
crease of $1,869,370 over the net writ- 
ings of the entire year 1929. 

After deducting incurred losses, ex- 
peuses and taxes, but before the adjust- 
ment of premium and statutory reserves, 
the net earnings from underwriting were 
$522,172, an increase of $478,201 over 
the net earnings for the entire year 1929. 
The total net earnings from all sources 
were $722,432, an increase of $218,603 
over the total net earnings for the en- 
tire year 1929. 

After taking the securities owned by 
the company as of Sept. 30, the market 
vilue providing for unearned premium, 
overdue premium, statutory and special 
voluntary reserve aggregating $2,288,364, 
the company reports a capital end sur- 
plus of $3,873,397. 

The company’s assets as of Sept. 30 
totaled $7,172,287, an increase of $1,006,- 
553 over the amount of assets shown 
on Dec. 31, 1929, balance sheet. 


Pennsylvania Surety Is 
Settling Real Estate Bonds 


The Pennsylvania Surety on its sus- 
pension of business is closing its branch 
offices at Pittsburgh, Philadelphia, Chi- 
cago, Detroit and Newark, and has cut 
off all new business pending the settle- 
ment of its real estate bond guaranty 
obligations. The home office in Pitts- 
burgh is reduced practically to a claim 
department. Vice-President J. Horace 
Shale is in charge of the settlement to 
holders of real estate bonds. Until these 
are disposed of, the company will mark 
time. It stated that a number of 
wealthy stockholders will likely settle 
the real estate guarantees without dis- 
turbing the assets of the company. 


J. L. Mee Denies Removal of 
Chicago Office Is Planned 


is 


During a recent visit to Chicago, John 
L. Mee, president of the Equitable Cas- 
ualty & Surety, reported that rumors 
were current that his company contem- 
plated discontinuing its Chicago branch 





tial possibilities of Chicago and con- 
tiguous territory and we believe that in 
order properly to serve the brokers and 
agents it is always necessary to main- 
tain a branch office in the obviously very 
important city of Chicago. We are now 
busily engaged in further supporting 
Manager E. Pryor Lewis so that he may 
continue to develop a noticeable volume 
of business even more successfully than 
heretofore.” 


To Contest Assessments 


ROCHESTER, N. Y., Oct. 28— 
Rochester policyholders of the World 
Mutual Casualty, which is in process of 
liquidation, are intending to fight the 
payment of assessments in the courts, 
F. M. Wandell, representing the liqui- 
dation bureau of the New York depart- 
ment, says that between 2,500 and 3,000 
Rochesterians have been summoned to 
pay assessments levied by the insur- 
ance department. While the assess- 
ments in most cases are small, many 
persons are combining to fight the pay- 
ments. Charles H. Tuke of the Roch- 
ester Board says that the policyholders 
will save money by paying the assess- 
ments instead of paying attorney and 
court fees in contesting them. 


Lincoln Casualty Dividend 


On petition of Alvin S. Keys, official 
liquidator of the Illinois department, as 
receiver of the Lincoln Casualty of 
Springfield, the circuit court of Sanga- 
mon county has ordered the payment of 
a 30 percent dividend on allowed claims. 
The total amount of claims filed was 
$872,955 and the allowed claims totaled 
$270,480. Practically all assets which 
are capable of liquidation have been con- 
verted with the exception of stock in a 
bank which is in process of liquidation 
and which may possibly pay some small 
dividends to stockholders. Mr. Keys 
says that a small additional dividend 
may be paid, but it is not possible at 
this time to estimate its amount. 


Form New Des Moines Mutual 


The latest Des Moines insurance en- 
terprise is the American Mutual Insur- 
ance Association, sponsored by a num- 
ber of prominent Des Moines business 
men. H. A. Hulling has been chosen 
president; Emory English, former Iowa 
insurance commissioner, vice-president; 
M. Graney, secretary- treasurer. All of 
the officers are connected with the 
Phoenix Finance Company. Only the 
preliminary work of organization has 
been done. General casualty business 
will be written. No application for li- 
cense has been made as yet. 


The Bankers Indemnity of Newark has 
been licensed in Canada for automobile 
insurance in addition to other lines for 
which it has already been licensed. 


Write for the free booklet “New Guide 
to Greater Profits.” The National Un- 
derwriter. 
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Invest Heavily in Yourself 


When real sales effort is required to get the 
business—invest heavily in yourself. 


Prepare yourself to do what the other man can not do. Make up 
losses in fire premiums by writing the many other insurance lines. 

You have often heard bankers and other financial leaders say that 
the first thousand dollars of savings is the hardest and that the man who 
saves this early has a marked advantage over those who start saving late. 

You have also read socutly Gat Henry Ford and Thomas A. Edison 
advise people to invest freely themselves and here too the earlier the 
investment is made, the greater will be the returns. The first real efforts 
at self training are the hardest but the earlier a man begins investment 
in himself, the greater return he reaps. 

If you plan to stay in the insurance business, you certainly expect to 
become or to continue as a real factor in the business. Along with your 
natural ability for making friendships and for working, you will acquire 
such a complete understanding of what you sell that you are prepared 
to take advantage of every sales opportunity. 

Until The National Underwriter Company prepared its Sales Training 
Courses in insurance, there was little organized training and study ma- 
terial available for the fire and casualty agent and the idea got around that 
study and training were not very essential. There might have been some- 

in this many years ago when all an agent wrote was fire insurance, 
but today with the multiplicity of lines upon which the companies are 
demanding production and for which the public has real need, study and 
— for the fire and casualty agent is essential if he is to go far in 
usiness. 

The biggest asset you possess and the biggest asset your family 
possesses is yourself. Investment in self offers the greatest possibilities 
of big returns. Investment in self offers the greatest possibilities of big 
returns both for yourself and yam family. There is no magic in one of 
our Training Courses which of itself will guarantee anything. There are 
—— possibilities, however, in the applied efforts of human beings. One 
of The National Underwriter Training Courses plus effort applied to it can 
not help but result in realization of some of these possibilities. 

Serious consideration of this proposal can not prove harmful and in 
many instances will bring life long satisfying results. 


REQUIREMENTS OF TODAY! 
What Leaders Say About Them! 


E. J. Schofield, vice-president of the Standard Accident thinks that 1930 
will require highly selected sales efforts. Here is a significant statement: “It 
will demand the use of every modern sales assistance. Efficiency, as has been 
the case duting the last few years, will be to the fore. Those who can really 
deliver the goods in actual advice and service will probably get the orders.” 

A. Duncan Reid, president of the Globe Indemnity Company, says, “Now, 
as then, this supremely important fact should be emphasized—that with the 
entry of new companies and new agents into the casualty and surety field the 
price of endurance is competence. Now, as never before, must the agent, ‘know 
his stuff’ if he is to attract and retain profitable business. He must do more 
than talk service. He must translate it into action by vigorous and intelligent 
initiative. And that initiative must be based on tireless study of the coverages 
which he has to offer and unceasing analysis of the growing and changing needs 
of those whom he would serve. In the casualty-surety field are profitable lines 
which are overlooked by the superficial agent and avoided by the agent who 
complacently follows the line of least resistance. The agent sells best what he 
knows best. An enlarged field of usefulness and an augmented income will 
follow an enlarged field of study.” 

Morgan Brainard, president of the Aetna Life commends training courses 
in these words, “Many individuals entering the casualty insurance business 
realize the value of being well-versed in the fundamentals of the business but 
on account of any one of a number of reasons may not be able to attend a 
school offering insurance courses or a company training school. The corre- 
spondence course enables an agent in such circumstances to obtain instruction 
at home and while earning. When his study of a line of insurance is com- 
pleted, the information may be put to practical use in soliciting. 

“The correspondence course provides a systematic plan of study which is 
invaluable. An agent may, on his own initiative, study the various coverages 
but, because he has no definite schedule, there is less likelihood of his following 
his plan to a conclusion. 

“One of the major factors contributing to the success of a new agent is 
a definite, provable knowledge of the insurance coverages which he has to 
sell. Without such a knowledge the agent cannot render the maximum serv- 
ice that his’ client should and expects to receive. The correspondence course 
gives the new agent this essential information and will materially help to mul- 
tiply his commission returns.” 

Edward C. Stone, U. S. Manager of the Employers ay states the con- 
clusion thus, “We simply must learn the first essentials, the fundamentals of 
insurance. We cannot give good advice without them. We must study hard, 
keep abreast of the times, find out the exact needs of our customers or clients, 
and be prepared and equipped to give the precise advice that those specific needs 
require.” 


“A VALUABLE COURSE” 


“This lesson completes the course for me. It has been a valuable course 
for me and a most interesting study. I await my record of completion of the 
course.” 

Dan W. Daggett, Fort Worth, Texas. 


“A TREAT” 


“Here’s some more. It surely is a treat—this Fire Insurance course. Also 
appreciate the length of time to get these lessons in. How much longer will 
the course last and do you want more subscribers?” 

Charles F. Carlisle, Salt Lake City, Utah. 


“INSTRUCTIVE AND USEFUL” 


“This is truly a very instructive and useful course and I wish to have the 
complete set of books on Fire Insurance and Allied Lines at my disposal.” 
Von D. Taylor, Indianapolis, Ind, 


“INSTRUCTIVE AND PROFITABLE” 


“I am enclosing a part of the final test on your casualty course. It is going 
to take a lot of work to complete this final test and I am going to try and do 
it in sections. 

“I have found it very instructive and profitable and I want to congratulate 
you upon getting together such a splendid set of lessons.” 

Philip W. Downs, Omaha, Nebraska. 


“APPRECIATES OPPORTUNITY” 


“Enclosed find answers to questions for Lessons One and Two under the 
Dean Schedule Course. Kindly return these answers to me so that I may make 
a file of answers to all lessons, for future reference. This is a very interesting 
course and certainly appreciate the opportunity of taking this work.” 

R. E. Seever, Tulsa, Oklahoma. 


“BENEFITS INNUMERABLE” 


“I am in receipt of the diploma issued to me on the Accident and Health 
Course and want to say I am pleased and proud to have it. I know I am 
indebted to Mr. E. A. Johnson, but having met and talked with you, I wanted 
to say “Thank you’ to you for your part in the course. The lessons have been 
very helpful to me in many ways, and I know the benefits derived from the 
course are innumerable.” 

Ernest F. Gerth, Bloomington, Illinois. 


“DOING INSURANCE MEN A REAL SERVICE” 


“This will acknowledge the certificate showing completion of the Casualty 
Course. In my opinion the course is very complete and will benefit any insur- 
ance man who really desires to learn the casualty business in its entirety. I 
have had all of the papers returned on the Property Insurance Course by Mr. 
Ingram. I will be happy to receive the certificate in connection with this work. 
I have started work on the Analytic System Course and am very much interested 
in the way it is handled. In my opinion you are doing the insurance men of the 
country a real service by offering these educational opportunities.” 

Eugene Happ, South Bend, Indiana. 








MAIL COUPON TO-DAY! 








The National Underwriter Company, 
420 East Fourth Street, 
Cincinnati, Ohio. 
Send me your booklet on the course checked below. I understand 
that this inquiry does not’ obligate me in any way. 
O Accident and Health insurance 
O Fire Insurance and Allied Lines 
O Casualty and Bond Underwriting and Selling 
O Dean Schedule 
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